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WHAT WE MAY LEARN FROM PANICS 


By GEORGE B. CALDWELL 
Manager Bond Department, American Trust and Savings Bank, Chicago 


[Subject matter of an Address delivered before Arkansas Banker’s Association} 


i We have just emerged from a panic, commonly referred to as the ‘‘Bank- 
rs’ Panic,’’ for which Harriman is held responsible for over-inflation, Roose- 
elt for under-inflation and Chicago bankers for no-inflation at all. With it 
a he some acute conditions, likewise many doctors and many remedies. 
n ong them is ‘‘Currency Reform,’’ which sounds well, but is difficult to 
ne yze and hard to.get. ‘‘Increasing Bank Reserves,’’ a good thing in a 
mic, but otherwise has little to commend it. ‘‘Guaranteeing Deposits,’ 
Postal Savings Banks,’’ and the ‘‘Destruction of Speculative Markets.’’ 
a support of these last three the advocates can offer a beautiful theory, which 
i practice would, in my judgment, prove detrimental. I favor the fullest 
Scussion of these measures, even to the point of an experiment if need be, 
beling doubly sure they will prove themselves inadequate, undemocratie, a 
derance to individual honor and our national progress. No measures that 


fe so largely paternalistic can ever meet the requirements of a liberty loving 
Opie. 
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The word, ‘‘panic,’’ as commonly used expresses a calamity, and to 
bankers signifies some radical defect in our economic system, which requires 
reconstruction. Before seeking a remedy, let us seek the cause. 


First Crisis Was In 1814 

Our first panic of record was in 1814, following the war with England. 
The blockade of our ports had prevented the export of our produce and 
drained away our specie—our credits were without power of redemption. 
Liquidation ceased only after the establishment of the United States National 
Bank in 1816, when a vast issue of paper money followed. But we had not 
learned how to deal with banking institutions and ‘‘ wild cat’’ banks of issue 
sprung up, organized with little or no eapital and subject to no effective 
supervision or control. Our next panic was in 1825, from which great con- 
fusion and distress prevailed, both in this country and England. In 1833, 
President Jackson, who opposed the Bank of the United States, ordered the 
public deposits held by it, amounting to $37,000,000, distributed among eighty 
selected local banks in various parts of the country. These banks soon came 
to regard this deposit as permanent and put out volumes of paper cur- 
rency and other forms of credit. It was a period of swift and splendid 
national development. In 1835 there was 1,100 miles of railway in opera- 
tion. Coal had displaced wood as fuel, and Chicago, a frontier post, had 
established a line of steamers with Buffalo. There were great land booms 
and the sterling simplicities of life were forgotten in dreams of quickly 
acquired wealth without labor. Imports in 1836 exceeded exports by $50, 
000,000, which called for specie. The day of reckoning was at hand. People 
at once awoke to the fact that they had ‘‘been a riding in a balloon and the 
gas was out.’’ The Bank of the United States and most other banks sus- 
pended and nearly everybody failed. ‘‘Stay laws’’ were passed and some 
states repudiated their obligations. It was estimated that the panie of 1837- 
39 caused thirty-three thousand failures, involving a loss of $450,000,000, and 
American credit received such a shock it did not fully recover for many years. 

The Panic of 1857 and Gold Expansion 

The next panic was in 1857, which burst upon the country like a tempest 
from a clear sky. California had poured into the lap of the world over 
$400,000,000 of gold during the seven preceding years and her yield in 1857 
was $55,000,000. Immigration to our shores had been heavy, the harvest of 
the preceding year was one of the finest, our carrying trade was increasing, 
factories where nowhere idle—there was no governmental exigency, n0 
popular discontent. Prices were high and advancing and there was a pro- 
digious expansion of credit. In the early summer distrust crept in. Banks 
scrutinized their collateral and called in loans and the prudent merchants set 
their houses in order. The signal for a general ‘‘panic’’ was on August 24, 
when the failure was announced of the Ohio Life Insurance & Trust Com- ° 
pany, of Cincinnati, and New York, which had borrowed several millions 
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on call and could not convert its securities into cash when demand was made; 
within ten days prices fell fifty per cent. on the Stock Exchange. Money 
was hard to get at any price and many banks and business houses in New 
York and other cities suspended payment. This panic was due to inflation 
of credit, over trading and speculation, but while wide-spread and pro- 
foundly felt the recovery was comparatively rapid. You will observe from 
my description the great similarity between this panic and the panic of 1907, 
and that the difference in time is just fifty years. 
The Civil War Panic and Greenback Expansion 

In August, 1865, following the Civil war, our national debt reached its 
maximum, $2,845,000,000 and because of the large issue of ‘‘greenbacks’’ and 
the failure in 1866 of one of the largest European banking institutions, 
Overand, Gurney & Company, some financial and business disturbances oc- 
eurred, but its effects were not seriously or extensively felt in this country. 
Rapid material progress followed this epoch until 1878, when money grew 
scarce, interest high and times hard. The American crisis came in September, 
1873, with the failure of Jay, Cooke & Company, who had been financial 
agent of the Northern Pacific Railway. The‘country was flooded with secur- 
ities—eighty-three railway companies suspended payment, and the New 
York Stock Exchange closed its doors from September 18th to the 30th. 
Several grim and weary years elapsed before this industrial paralysis passed 
away; then followed in 1880-81 the largest amount of railway construction 
this country ever saw: In 1880, 7,174 miles, 1881, 11,142 miles, 1882, 10,821 
miles, 1883, 6,400 miles. 

In 1884 the New York banking hotise of Grant and Ward failed with lia- 
bilities of $17,000,000 and several New York City banks suspended. The city 
banks formed a pool for mutual protection and support—the general distrust 
was largely local and soon died away. This was a credit panic. In 
many respects the most severe and extensive panic was that of 1893. No 
section of the country escaped its ravages, nor any industry its blighting 
effect. It cannot be imputed to over trading and speculation and it sprung 
neither from too much or too little currency in circulation. It will, however, 
pass into history as a ‘‘Currency Panic’’ from the fact that its approximate 
cause was a distrust of the stability of the currency, which produced a de- 
mand for gold and caused a general contraction of credit. The lesson of this 
panic should teach us that one of the most important economic questions of 
modern times relates to the circulating medium or currency of any country. 


Disturbance of 1893 and Silver Agitation 
In 1893 we had currency enough, but we had a distrust of its stability be- 
cause we had so many kinds and because it had all to be kept on a parity to 
be kept afloat. Today we have an abundance of money and a currency that 
is acceptable to all nations. We are even returning a part of the gold pur- 
chased last fall from our foreign brothers, because in our purchase we created 
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a foreign interest bearing debt and with idle gold it is good economy to pay 
rather than renew our loans. The year 1907 brought a panic two years over- 
due, according to most financial experts. The public mind was, therefore, 


restless, and apprehension became everywhere apparent before the panic ap- 
peared. 


Crisis of 1907 Follows Over-Expansion 


In seeking a cause for this panic we find that during the last ten years 
we have increased our gold supply $800,000,000, but we had also increased 
our credit prodigiously and frequently had been sellers and exporters of gold. 
It is undoubtedly true that if we had possessed a larger volume of currency, 
or been able to draw it from other countries we would have had no break 
in securities in the Spring of 1907, and no panic last Fall. There is no deny- 
ing that the legitimate demand for money was enormous and all this was 
supplemented by a fabulous demand on the part of the speculative world. 
Wages had been going up, likewise farm products, factory products and 
stocks. The fever for doing things seized everybody, the whole world was 
being rebuilt on bigger and broader lines and the whole world wanted money. 

Some writers claim it is not so much the amount of money we have in cir- 
culation as it is of confidence, and as confidence is but another name for 
eredit, the real cause of this panic was not inability to get money, but dif- 
fieulty in keeping our eredit good. Assuming this is true, is there a limit 
to the extent to which the theory can be operative? I maintain there is. 
For example, if one million dollars will do the work of five millions by using 
four millions of credit, what happens when ratio is changed and one million 
of money is put to the strain of fWwenty millions, nineteen millions of which 
is eredit, there must of necessity be a readjustment of credits, a change in in- 
terest rates, commensurate with the risk and it was something like this that 
did happen. Hundreds of millions of new credits, some in the form of stocks, 
some bonds and some in notes had been issued. We had too much prosperity 
—were carrying an overload of credit comparatively speaking. 


Growth of Population and Wealth Big 


The population of the United States has more than doubled every thirty 
years. The wealth of the nation has more than doubled every twenty years 
and measured by the traffic of the railways the trade has doubled every ten 
years. The continuous and remarkable progress of the United States has 
not been, as some people imagine, confined to a period of five or six years— 
it has been persistent and continuous almost throughout the history of the 
country. What happened? We bought the gold we had sold and increased 
our stock of actual money, converted our merchandise and our crops into 
money and reduced our credit until the ratio between money and credit is 
more sane and conservative. This condition reduces risk, likewise interest 
rates and business is rapidly recovering. 
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Considering the vast amount of new credits injected into business since 
1893, the panic of 1907 has surprised us in its mildness, There has been no 
great distress. The reason is plain. The country is more productive, our 
resources are greater and the ratio of money to credit must hereafter be 
greater than it ever has been. If this were not so, we could not be pro- 
gressive. With all of this experience so recent, I cannot see what there is to 
our currency to reform. It is good in every particular and has been since 
1893. If a reform is necessary, should we not consider first the largest and 
most important item in our business affairs-—our eredits. Out of eight panics 
in the last one hundred years only two were due to bad eurrency—in all 
eredit was bad. I am friendly to some safe form of emergency circulation 
which will take the place of our clearing house certificates, and possess the 
element of security, so that a wider circulation can be obtained, this form 
of credit to be used under exactly the same conditions that make clearing 
house certificates necessary and retire them equally as quick. I say this, 
because there can be no law which one year with another will keep the ratio 
of money and credit in the world the same. If there was, our credit would 
increase only as our gold increased, and our real progress would be limited to 
the production of gold each year. ‘ 


Money and Credit Have Restrictions 


The lesson of the panic is the history of American genius and energy ap- 
plied to the most wonderful natural resources known to man. Money and 


Credit are the tools of man—beth must be kept in good working order to 
get the very best results. Panics teach us that trade has its natural laws and 
that it seeks the line of least resistance and that money and credit are the 
most sensitive when that resistance is the greatest. The panic of 1893 made 
our money good—if the panic of 1907 will make our credit good it will have 
accomplished as many times as much as any other panic as the ratio of exist- 
ing credit is to existing money, and panies will occur no more; but this is a 
dream, the realization of which brings home to every banker a comprehen- 
sion of his increasing responsibilities. It is the banker who more than any- 
one else controls the money, likewise the credit and decides the ratio; it is the 
banker who in ‘‘good times’’ and under the spell of panics, born in con- 
fidence, increases the ratio of credit to money, until the difference causes him 
to doubt his own acts. 


Panic and the Banker 

If you want to know when a panic is coming, study your banker—he will 
display signs that are reliable long before the panic appears—he is guilty of 
increasing the ratio of credit to money, until he doubts his ability to convert 
the credit he has created and his demand liabilities frighten him into an ultra 
conservative state until he calls loans and frightens everybody. The Panic 
of 1907 was not, however, any more a ‘‘Bankers’ Panic’’ than any other 
panic. The banker was there with deposits greaten than ever before and 
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with credits new and untried; he was frightened and his customers knew it; 
there was publicity—there was quick creation of a new form of credit ona _ 
conservative basis—the Clearing House Certificate—and by curtailing liqui- 
dation to the point of necessity, he got his breath, prevented many business 
failures and saved the country. If we have over capitalized and extended too 
large a ratio of credit, it is because every active person in business, be he 
banker, merchant, manufacturer, or railroad operator appreciates our nat- 
ural opportunities and each was doing what he could to aid in their develop, 
ment. This condition may occur again, but as the causes of panics and their 
remedies are in the keeping chiefly of those who suffer from them, it seems 
not unreasonable to expect that their occurrence may be less frequent, and 
effects less disastrous. 


Lesson of Crisis of 1907 

The lesson then is this—it is not law but labor that creates value, and that 
the dollar, the unit of value, must be rigorously measured by the average 
amount of intelligence, capital and labor required to produce it; that it is 
not more money we want, unless it possesses that confidence which gives us 
the power of redemption and that this is gold which cannot be had faster 
than it can be mined, and that only as far as we have gold for redemption 
can we safely extend credit. 

The policy which the American people decide upon within the next four 
months will determine the rate of progress of the Nation for the next few 
years. Should the policy adopted be a disturbing one, then the present de- 
pression will continue for a considerable period as it did in 57. On the other 
hand, should the policy make for the restoration of confidence, then the 
contraction in trade we now are experiencing will very rapidly disappear. 
If the people of this state and this nation will demand the right to supervise 
corporations of every kind, as they do banks, such publicity will supply the 
eredit man and investing public with reliable information which will improve 
eredit and greatly reduce the danger of panics. 


Country Profits By Recent Experience 

Today we know that such scandals as have recently come to light re- 
fleet upon our integrity and have shattered confidence, but today we know 
that the plans and means of correcting and supervising our vast business 
enterprises will be wrought out by the wisdom of the American people, as it 
has settled all great questions heretofore encountered. It is the glorious 
prerogative of the empire of knowledge that what it gains it never loses. 
This Republic, which has endured a century’s test of popular government, 
which has come forth victorious from civil convulsions, carried the flag of 
liberty to alien shores and conferred upon the oppressed of many lands the 
proud title of American citizenship will not falter or quibble as to means 
and methods of controlling banks, our currency and our corporations. We 
are great in our intelligence, our commerce and our natural:resources, and in 
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the light of history I cannot doubt that a sovereign people in this, the best 
and most enlightened day humanity has yet seen, will stand for honesty in 
its civic and business affairs, and solve the problem of centralized energy 
to the added glory and prosperity of our commerce, our captains of industry 
and our commonwealth. 


I want to say a word in conclusion on the question of speculation. Every 
day we hear people advocate the destruction of the speculative markets, 
and while speculation undoubtedly has its bad side, yet I believe it is legiti- 
mate, it is moral, it is beneficial. Let me ask, is there no other way to get rid 
of the abuses of a useful thing than to destroy the thing itself? If your five 
thousand dollar automobile breaks down on the road, you do not proceed to 
destroy the machine, but you go to work to discover the defect, then remedy 
it, and having accomplished this you proceed on your journey. Would this 
country have been developed as it has been if it had not been for the power 
of speculation, which served rapidly to mobilize capital for the mighty enter- 
prises men have undertaken. Every economist recognizes that speculation 
has its legitimate uses, not the least of which is the fact that it acts as an 
effective regulator of production and ‘consumption, it develops your water- 


ways, it builds your railroads and facilitates in every way the agencies of — 


progress. 
Securities Instruments of Energy 
Stocks and bonds are the credit instruments your energy has created. 

There are said to be $45,000,000,000 to $50,000,000,000 of paper certificates 
in the United States in this form. Banks cannot loan all their funds on farm 
mortgages. There are not enough of them and the largest banks are situated 
where they cannot get them. Should we, because a bank fails from its officers 
or patrons indulging in over speculation, abolish our organized banks and 
stock markets and close our stock exchange? Why not find the trouble be- 
fore applying the remedy, and if speculation is the trouble, increase its legi- 
timate uses and restrict and penalize its abuses. Banks today stand for 
much—sometimes it is abuse, sometimes it is glory; certainly it is, they hold 
the savings of the people, of a thrifty and progressive nation, any they like- 
wise have invested the same in the notes, stocks and bonds that your progress 
and your thrift have created and you would not discredit them and by so 
‘doing imperial your own welfare? 
No, you should first*rally under the banner of a great publicity and a more 
| sacred regard for property‘and for integrity. Today I believe more than 
| nine-tenths of the bankers, insurance managers and business men are honest. 
| We stand for a new order of ‘things. Morgan, the promoter, the trust 
_ @eator; magician of money making is dead, but Morgan, the conservative 
_ financier saved New York and stopped the most destructive financial crash 
_ America had ever seen. Today Wall Street is scourged, purged and whipped 

_ by public opinion and by adversity, and shows signs of being a better Wall! 
Street for some time to come. 
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THE BANKERS’ ATTITUDE IN A CAMPAIGN 
By CHARLES W. STEVENSON 


Personal conduct on the part of the banker is well understood. No man 
relinquishes his citizenship because of his occupation. The duty of political 
action at the polls is imperative. Regardless of his business every man 
should be a patriot. 

Government and trade are not united. Individual financial success is 
never so great a thing as the public good. On questions of money and 
credit no banker should be prejudiced. Many of the paramount issues grow 
out of commerce. The banker is in a position to know. Better than others, 
he can measure the relation of government thereto. Better than others he 
realizes how little money is used and how much éredit, and how the latter 
issues out of the bank organism independent of state law. 

His opinion expressed with dignity and force carries weight to those who 
are investigating to get at the truth. It is his right and privilege to declare 
himself on questions affecting the general welfare, and especially the part his 
own business takes therein. He does not shirk the responsibility of political 
duty, nor covet the public exercise thereof. 

Because of the peculiar position of the bank in serving all the people, 
the banker engages in no political controversies. He is the recipient of a 
voluntary favor and trust from his customers who belong to various parties. 
And while there is a covert feeling with some that the bank stands, in part, 
for the hated ‘‘money-power,’’ he is careful that his utterances do not 
offend. 

For these reasons he rarely accepts political honors, keeps clear of 
factional fights, engages in no heated arguments. If he addresses the voters 
in pursuance of what he conceives to be his prerogative he presents his 
views with simplicity, directness, fairness. 

Bankers’ Responsibility Is Plain 

Not only does the banker recognize his attitude to the public as an 
important thing but he realizes that the conduct of the bank during a 
campaign calls for thoughtfulness and viligance. The effect of political agi- 
tation on the interests and fortunes of the bank is heightened by the fact 
that business is in the midst of an economic crisis following the late panic. 
And yet we are enabled to extract satisfaction out of present conditions for 
the reason that the bank is more highly prized than ever before, and stands _ 
before the people as one of the indispensable institutions of the country. 

The bank is no longer a mysterious affair. Its relation to general business 
is well understood. The money campaigns of the last decade have shown 
indisputably that the bank is a fountain of credit. Not per capita circula- 
tion so much as larger, more perfect, banking facilities is universally ad- 
mitted to be the need. But never has there been an object lesson in the 
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worth of the bank like the late panic. Nothing ever before so demonstrated 
its inherent strength. 

For, suddenly, panic struck. In our most populous centers depositors 
rushed to withdraw funds. Large amounts were paid out. Great institu- 
tions failed. Confidence dropped to nothing. Stock trading, after undue 
excitement, fell to a dead calm. Banks hurriedly imported gold. Currency 
went to a premium. The whole fabric of business felt the swift change. 
From an upward tendency and buoyancy the trend was downward and 
depressive. The New York banks issued Clearing House Certificates and 
limited cash payments. Banks throughout the country adopted similar 
methods. 


Taking the Emergency Steps 

Then, for weeks, was witnessed the phenomenal spectacle of the banking 
system, by means of Clearing House Certificates, Cashiers’ checks, and Cus- 
tomers’ checks, sustaining the business of the country, practically, without the 
use of money at all. Their indispensable service was fully demonstrated. 
For this emergency only served to show in glaring colors what they are doing 
all the time in slightly lesser degree. Therefore at the present time they have 
little to fear from political or economic agitation. 

In the politics of the country two distinct policies show clearly an attempt 
to make the banks more efficient ; a desire to control and regulate corporate 
conduct. The first affects the banks directly, the second indirectly, but more 
powerfully. This is because the attempt to regulate the acts of corporations 
even to charges and combinations affects the whole conduct of business. It 
is state interference. 

Our purpose here is not to discuss this question from the economic view- 
point. No party is openly advocating non-interference. But as long as 
eredit is the peculiar function of the bank, giving lifeblood to commerce, 
bankers will closely watch the progress of these ideas. 


Corporate Securities and Credit 

Corporate securities lie at the very base of genera] credit. Next to muni- 
cipal borrowing, in effect on general business, is industrial and trans- 
portation borrowing. Rather it is the latter that so exceeds the former 
in volume that private industries have a greater effect on human toil and 
aspiration than public works. Not only do all these securities invade the 
banking field themselves, but the effect on prices, wages, labor and capital, 
the volume and momentum of trade, is powerful. Politics of government 


that are onerous, that prevent the free exercise of corporate borrowing, © 


must seriously affect banking. To strike down the greater industries, para- 
lyzes small business everywhere, destroys confidence, reduces labor. In a 
period of widespread depression deposits fall, and the credit-making function 
of banking is diminished. It is for this reason that in a campaign year the 
Uncertainty engendered by proposed political interference increases the haz- 
ard of bank loans. Doubt as to future conditions is over all. 
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The need for some sort of addition to the banking system that shall pro. 
vide for an exercise of banking power in extraordinary situations has 
been brought to a demonstration by the late panic. Whether it shall be a 
power to be lodged in the individual bank, responsive to local needs, super- 
vised and guaranteed by the government, as in the plan of an emergency 
currency either secured by bonds or assets; or whether there shall be a central 
bank of issue under direct government control; or whether branch bank- 
ing shall be provided for; has not been decided by the bankers themselves, 
nor has it been fully worked out by national legislation though tentative ef- 
forts in that direction are in progress. This, too, renders the conduct of 
banking a little less sure than if the question were decided and the new 
plan tried. 

While there is nothing now to fear in the attitude of the people there 
is that feeling of caution and conservatism which prevents the banker 
from throwing the throttle open. A period of transition is on. It is wise 
to act with deliberation. 

As to the effect of the panic itself and the existing economic crisis, that, 
is, as we have said before in this connection, already discounted. Banks have 
assumed command of the situation. Political excitement will continue to 
render trade dull and hesitating, playing directly into the current feeling of 
depression. But a bank being automatic in its action responds to these ex- 
ternal conditions. A tighter rein on loans, a slight stiffening in rates, an in- 


erease in reserves, a keener watchfulness, will be the rule during the cam- 
paign. 


Banks as Public Servants 

The attitude which the banking interests are very properly assuming 
grows out of their nature as servants of the people. Banks do not represent 
the wealth of the country save as it belongs to the people. The stockholders 
represent a large number of the ordinarily well-to-do citizens, while the 
deposits, which constitute the main body of banking power, belong to the 
rank and file, the thrifty and industrious, everywhere. Therefore banking 
associations touch lightly on legislation concerning themselves, proffering in 
a respectful and suggestive way their greater knowledge cf money, credit, 
and finance, to the people’s representatives in legislature and Congress. On 
the other question of governmental control they are, as an organization, 
silent, feeling that banking will respond to new trade conditions as it has to 
old. Perhaps they see, better than other classes of business men, what it 
“means to limit a railroad’s earnings without reference to its value or cost 
of operation, but it is not a question for them to settle. 

During the campaign many local conditions meet:the banker’s perceptive 
and reflective mind. Men neglect their business to work for party suprem- 
acy. They become excited and are led away from true business principles 
by fanciful political theories. There is an oversensitiveness on the part of 
customers. <A faint suspicion of fair dealing seems to attach to all capital. 
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As long as financial questions are uppermost there is a state of mind the 
banker perceives more fully than others. Politicians incite the belief that 
in some mysterious way aggregated capital is responsible for the poor man’s 
personal failure to be rich. Oppression is freely charged. Often it is not 
warranted. The bank is said to be closer to the ‘‘money-power”’ than is 
the individual. Though the bank is better understood than ever before, this 
feeling, in some slight degree, strains harmonious relations. Care is taken 
to preserve all good will. Banks are very close to the people. They give 
only courtesy, and should receive it. 


Business Perturbed By Campaign 

It follows that during the campaign business is more or less perturbed. 
Bankers become psychologists. They study the state of mind of their cus- 
tomers. Men are filled with ideas foreign to the natural laws of trade. 
The greatest service for the least cost in labor is not thought of as much 
as some relief from governmental power. Unconsciously though it be, this 
affects not only the initiative and conduct of enterprise, but the stability and 
value of credits. Merchants and manufacturers give up quicker now than 
at another time. The actual depression, from causes which cannot be di- 
rectly traced, is easily ascribed to political infiuences. Business men wait 
and wish and wonder. Bankers discount credit ability in proportion. 

Confidence and the full volume of trade cannot be restored under these 
circumstances. Campaigns never conduce to stability. Bankers never let 
go the throttle of their control of the affairs of their individual banks at such 
a time. 

Withdrawn from the atmosphere of officeholding and office getting the 
banker studies more. particularly the interests of his customers. He be- 
lieves that not only will the election pass like a summer shower, but the 
ecomonic crisis of ‘‘hard times’’ will disappear and the sun of prosperity 
shine again, when banker and customer alike, placing service above success, 
strive to fix commerce in a plane of sobriety rather than excess. 


TRADE REACTION IS SHORT LIVED 


Evidence is accumulating that the depression of trade in the United States 
will not be of long duration, and that before many months pass by the great 
Republic will recommence to grow in wealth and in trade. In the past the 
population of the United.States has more than doubled every thirty years, 
the wealth of the nation has more than doubled every twenty years, and 
measured by the traffic of the railways, the trade has doubled every ten years. 
The rate of progress for the next few years will be determined by the policy 
which the American people now decide to adopt, and, therefore, it is of in- 
terest to discuss the policy likely to be followed in order to discover whether 
or not we may look forward to the continued expansion of the American na- 
tion in population, in wealth, and in trade at the rate which has been main- 
tained for more than a century. The continuous and remarkable progress of 
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the United States has not been, as some people imagine, a phenomenon of 
five or six years. It has been persistent and continuous almost throughout the 
history of the country. 

In brief, the progress of the United States has been due to the confidence 
of everyone in the future of the country, and of its ability to maintain in com. 
fort a vast population, and to employ profitably all the capital it could obtain 
both from the American people and from other countries. Only in periods of 
distrust, when the inflow of population and of capital has been checked, has 
the prosperity of the nation failed to expand at its normal rate. Immediately 
measures were taken for the restoration of confidence the expansion was re- 
sumed, and usually the time lost owing to the distrust was made good by the 
accelerated rate of progress after contidence was restored. The policy which 
the American people will decide upon in the next few months will determine 
the rate of progress of the nation in the next few years. Should the policy 
adopted be a disturbing one, then the present depression of trade will con- 
tinue for a considerable period, as it did in the nineties. On the other hand, 
should the policy decided upon make for the restoration of confidence, then 
the contraction in trade recently witnessed will very rapidly disappear. 


' Causes of the Industrial Set-Back 

The severe setbacks which the United States have received and the dis- 
trust which now exists are not due to any lack of faith in the future of the 
country or to any doubt concerning the ability of America to employ profit- 
ably a great deal more labor and capital than is now available for its develop- 
ment ; the set-back is the result of a combination of causes, each one of which 
is more or less unimportant taken individually, but which, operating to- 
gether, have had a very powerful effect. There can be no doubt that the most 
potent of these influences was a demand for capital greatly in excess of the 
supply, and that to remedy this condition of things, one of two things be- 
came necessary—an increase in the supply, or a reduction in the demand. 
Another influence was the action of the Federal and State Governments in en- 
deavoring to make regulations for the more effective control of the great rail- 
way and trading corporations at the moment those corporations were finding 
difficulty in raising the capital with which to carry on their undertakings. 


The Timidity of Investors in Market 

As usually happens when the state seeks to regulate trade, no matter how 
benevolent these regulations may ultimately prove to be, investors became 
timid, and, instead of an expansion in the supply of capital, there was con- 
traction. In the United States the measures proposed by the Federal Govern- 
ment were on the whole benevolent; but those of some of the State Govern- 
ments were by no means benevolent, and the Supreme Court has since de- 
clared them to be illegal. But even as regards the Federal Government’s 
mild, and on the whole benevolent, suggestions, the reforms were urged in 
language which cannot be accused of mildness, and which accentuated the 
distrust aroused by the action of the State Legislatures in attempting to re- 
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duce fares and rates. There was a considerable amount of inflation and un- 
sound business, which would have created uneasiness and distrust even had 
there been no lack of capital and no political agitation. 

It had become necessary to stop the action of certain speculators who were 
capturing bank after bank in order to use the deposits to finance extremely 
speculative transactions. But all this is now past. The demand for capital 
has fallen off with a slump, and although the supply has also declined, there 
are signs that the supply is beginning to exceed the demand. The weak 
spots in the banking and commercial situation have been eliminated, and 
both banking and commerce are now on a much sounder basis. There is no 
danger of further contractions in trade—indeed, recovery from the extreme 
depression experienced during and immediately after the crisis is already 
taking place. Nevertheless, confidence has not yet been restored, and prob- 
ably it will not be restored until the policy of the American people is finally 
disclosed by the result of the Presidental election. 


THE EVOLUTION OF SPECULATION 


By J. S. BACHE 
[New York Banker] 


The object of a public market is to enable those who have something to 
sell to find readily those who wish to buy that particular thing, and to realize, 
in this way, what the thing is worth in cash. Farmers bring their produce to 
the town and at the market place offer it for sale; and to this place comes 
the consumer to shop around and get what he wants at as low a price as he 
ean. If the surplus is large the price goes down. If the demand is large the 
price goes up. If the things themselves are especially good a higher price 
is charged. In this way a market is made. The town market is a sample 
of all markets. The more limited the market, the less the opportunity for 
speculation, but when instead of the products of one community, the products 
of many communities are brought together in one place, and the buyers of 
many communities are represented at that place, the market becomes a 
great one, and the element of speculation correspondingly increases, 

If the farmer stayed at home and waited for the hungry man to find 
him out, much of his stuff would spoil, and in fear of the danger of this, he 
would be at the mercy of every chance buyer to bid him down, and would 
have to sell his goods at far below the market price, or if there were a 
scarcity, the hungry man‘would have to pay far more than the goods were 
worth, or might starve in an attempt to get them at a reasonable price, or to 
get them at all. 

The trader who goes from farm to farm and buys up potatoes and apples 
in bulk, at the lowest possible price he can get them for, is the original 
speculator, because he hopes to sell much higher, but he may find himself 
loaded up and have to sell much lower. Or, he may contract to furnish to the 
city dealer a gross amount which he has not yet bought, and then starts out 
to cover his sale, by buying of the farmer as cheaply as he can. This man is 
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the original short seller. Eliminate this man in the country district, and with 
him wipe out the market, and the country produce will go to waste in spots, 
and in other places the hungry man will starve. This element of speculation 
is a part of all market trading, a necessary part, and, in fact, keeps consumer 


and producer in touch, realizing for the one a fair price to buy at and for the 
other a fair price to sell at. 


The Town Market and the Stock Exchange 

The country market place is the smaller type of the Stock Exchange, 
whose operations are the same, only on a larger scale, the things traded in 
being securities instead of potatoes, apples and pumpkins, and the speculative 
chances are the same in principle, but larger in amount. The larger volume 
of business furnishes greater opportunity for abuses and excesses, and these 
have their reproduction on a very small scale in the tricks of the town 
trader with his stone in the centre of the load of hay, and the spoiled fruit 
in the bottom of the basket. These abuses and excesses are reprehensible 


and in all markets, from the Stock Exchange down, should be regulated and 
eliminated as far as possible, by the honest traders themselves, but a sweep- 
ing law to wipe out the entire fabric of operations, because some part of them 
are dishonorable, is like tearing down the whole house to find a dead rat. 
An indiscriminate attack upon the Exchanges and the enforcement of pro- 
hibitive laws to stop all speculation would destroy the vast structure of 
legitimate trade which finds its ultimate expressions in the Stock Exchange, 


and the people who are advocating this are victims of ‘‘Paranoia Reforma- 
toria,’’ or else dishonest politicians seeking to effect their own advancement 
by making themselves idols of the unthinking mob. The effect of the Hep- 
burn Bill tax would be to destroy the market for the investor as well as the 
speculator. In the call money market at New York is employed the surplus 
funds which the great New York banks must hold ready for instant use in 
‘ease the country banks need their balances, and here, too, is employed at 
times vast amounts by the country banks themselves. In December, 1905, a 
reliable estimate was made by one of the largest New York banks of the 


amount of money belonging to country banks loaned on the New York Stock 
Exchange. 


Attracts Foreign Money to This Market 
This amount was upwards of 500 millions of dollars. Besides this, foreign 
money is brought here and freely loaned on the best collateral in the world, 
thus adding to our volume of capital for use throughout the country. Canad- 
ian banks, for instance, have branches in this country and loan millions of 
dollars on the New York Stock Exchange. The largest of the great Canadian 
banks throughout the October panic did not call a dollar of its large line in 
the American market. Such support is worth reckoning with, for any com- 
munity. 
- Nearly a million investors owing billions of dollars’ worth of the best 
securities in the United States listed on the New York Stock Exchange would 
be ‘affected if the market were circumscribed. Fettering the Exchange with 
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restrictions on speculation would destroy the ready cash market for these 
securities, and investors scattered everywhere, unable to dispose promptly 
of their holdings, would find it impossible to obtain a fair price when they 
wished to sell. The investing capital of the country, concentrated at the 
Stock Exchange, has made possible the wonderful enterprises and magnificent 
growth of the past fifty years. If this capital is driven away, as it must be 
by hampering laws, growth and prosperity will be halted. It is idle to 
suppose that speculation would be abolished if the Stock Exchange were 
restricted. The American market would undoubtedly find some place to do 
its trading. Montreal would perhaps be the most promising place, and to 
that point would flow the surplus millions of the United States banks, and 
the vast individual capital of speculators and investors. This operation 
would draw a black stripe across the business structure of the country. A 
vastly important part of our commercial power, the financial interests 
centering around Wall Street, would depart for other regions. This would 
be more disastrous, perhaps, than the expulsion of any other interest. If 
for some reason there should be a foolish popular uprising against the dry 
goods trade, and it were driven out of the country, the effect could hardly 
be worse. The attempt to regulate the morals of individuals by law has 
always proved a fiat failure since the world began. And this is what some 
of our modern politicians are in a frenzy to accomplish. 


THE CONSTITUTION AND OUR CURRENCY 


By R. C. MILLIKEN 
[Second of a Series of Articles} 

In treating our present financial ills it is well to go back to the time when 
our statesmen assembled in Philadelphia to frame the Constitution, for. they 
were confronted with the same conditions of fiatism and paternalism which 
eurse us to-day. The delegates from Maryland were detained from attending 
the convention for some time on account of the financial troubles existing 
there. Most provisions of the Constitution were compromises, but each dele- 
gate was a unit on those pertaining to finance. Those delegates knew how 
the people had suffered on account of the bad colonial legislation. They knew 
the efforts of the crown governors in trying to get the people of the colonies 
to adopt a sound financial system; and they knew also how the well meaning 
efforts of those governors had created the strife and resentment among the 
people which culminated in the revolutionary war. 

Therefore, when those statesmen met to draft our organic law, they did 
their whole duty by destroying the old and adopting the system which had 
been in vogue in the mother country for generations. Let’s cite the words 
incorporated in the Constitution. They gave to Congress the right: ‘‘To 
coin money, regulate the value thereof, and of foreign coin.’’ In limiting 
the powers of the states they provided that: ‘‘Nostate shall * * * coin 
money, emit bills of credit, (or) make anything but * * * coin a legal 
tender in the payment of debts.’’ 
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Could language be plainer? No, yet there was nothing new in what 
they did. The British government had never printed a piece of paper and 
called it money. Parliament had limited the authority of the government to 
coin money, and that coin was the real measure of their value. But as the 
people of rural communities were unaccustomed to the use of banks, and 
during the crop marketing season hoarded their money for a few months, 
but as is the case in every rural community during such season, it became 
necessary to have ‘‘current credits,’’ payable in coin so as to maintain the 
stability and prevent the fluctuation of the value of real money. Those ‘‘cur- 
rent credits,’’ or bank notes, were issued by great banks chartered for the 
several districts. Scotland constituted a separate district, which was in- 
dependent of that of England. The territory within sixty-five miles of 
London was another district in which the Bank of England enjoyed a 
monopoly. 

Control By Small Coterie of Men 

The British had been cursed with ‘‘trusts’’ long before we gained our in- 
dependence. Therefore, in drafting the charter of their great ‘‘current 
credit’’ manufacturing association they profited by the experiences they had 
with the East India ‘‘trust,’’ which had so corrupted their official life as to 
make the throne itself totter at one time. That brings us to the question: 
What is a trust? Recent American law writers claim the word derived its 
present meaning from the practice of Mr. Rockefeller in procuring ‘‘trust 
certificates’’ from the owners of stock of corporations absorbed by the Stand- 
ard Oil Company, thus enabling them to dominate its control. Therefore we 
define ‘‘trust’’ to be: 

‘*A great mass of corporate wealth controlled by one man, or a very few 
men, whose interests are opposed to those furnishing it patronage.’’ 

Fifteen men own 90 per cent of the Standard Oil stock, on which they 
realize $45,000,000 annually in dividends. Those fifteen men, not being con- 
sumers of refined oil, are interested solely in the high price of that product, 
whereas their customers are interested solely in its low price. With such 
conflicting interests among the few on one hand and the many on the other 
the result is chaos, and in time ruin will overtake that great corporation. 

Citizenship Should Outweigh Greed 

Let us contrast the control of the Standard Oil Company with that of 
the Bank of England, the financial balance wheel of the world. Its governor 
(president) and directors are elected by its electors. The charter defines 
an elector to be a resident citizen owning $2,500 of its stock. Each elector is 
entitled to one vote whether he owns $2,500 or $25,000,000 of the stock. 
Foreigners and corporations may own and draw dividends on that stock, but 
they can’t vote it. It will be observed that those electors are qualified in 
two ways: 

1. By financial interest, to make them sustain a financial loss in the 
event of bad management. 

2. By citizenship, so as to make them interested in the service rendered. 
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But of the two, their citizenship outweighs their financial interest. The 
bank can’t oppress, for the power of its control lies in the hands of those it 
serves. A director is a business politician and may be relied on to execute 
the will of those electing him to office. If the voting units be actuated -by 
greed for dividends, you may rely on the management straining every effort 
to make dividends. <A 2 per cent dividend on the bank’s stock would mean 
a profit of only $50 to the average elector, or voting unit; but if the average 
voting unit owned $25,000,000, then a 2 per cent dividend would mean a 
profit of $500,000, which vast amount would cause one to lose sight of the 
citizenship interest, as is the case with the Standard Oil Company. 

A ‘‘trust’’ may be just as effectual by making the voting units infinites- 
imally small as abnormally large. For instance, the New York Life In- 
surance Company has 1,000,000 policy holders, scattered all over the world, 
each entitled to one vote for the directorate. So the value of each voting 
unit is one-millionth of one. Individually it is a waste of postage to record 
those votes, but where the ‘‘ins’’ have a highly paid and well-organized 
agency force collecting those units by the thousands the ‘‘ins’’ are retained in 
control. To further carry out the ‘‘trust,’’ or one-man control, idea, the 
amended charter of that company requires a majority of its directors to 
reside in New York, thus forcing a vast majority of those units to vote for 
those they do not know, never heard about and possess no means, even if 
they had the interest, to learn anything about. 


How the Trust Control Plan Works 

With two by-laws lodging the control in two committees, the executive 
and finance, composed of seven directors each, the same persons being on each 
committee, we have the ‘‘trust’’ idea well-nigh perfected. To keep the 
Chicago and other ‘‘provincial’’ directors from busying themselves with the 
management another by-law is enacted empowering the finance committee to 
fix the compensation for the directors, their creators. If the finance com- 
mittee should fully recompense the directors, as such, the ‘‘provincials’’ 
might drop into town occasionally and inquire what ‘‘is going on;’’ so they 
are compensated in two ways: Those favored ones at the home office have 
what they want and the ‘‘provincials’’ are given a measly deposit for the 
banks they control in consideration for the confidence their names inspire 
which will enable that great socialistic trust to get ‘‘new business.’ 


Within the short space of thirteen years that company had two scandals 
which shocked the business world, during which time it was supposed to be 
inspected by eighty-six governments, yet those exposures were made by 
those on the ‘‘inside,’’ caused by a fight over a division of the spoils. Cash- 
ier Banta and President Beers of the New York Life had the first fight and 
President Alexander and Vice President Hyde had the other which put the 
government officials to work. After each exposure we find the directors of 
the New York Life, who were responsible for that management, re-electing 
themselves to office, sacrificing the dummy heads who were in the lime light. 
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The wise statesmanship and sound business judgment of Napoleon is re. 
flected in that great corporate document, the charter of the Bank of France, 
He copied largely from the charters and practices of the English and Scotch 
banks; but the marvelous arrangement of those three separate and distinct 
powers vested by that charter is due to his foresight. Those powers are: 

1. The veto vested in the head or governor. 

2. The initiative vested in the directors, 

3. The inspection vested in three censors. 

The governor is selected by the government, not so much because of a 
distrust in the capitalists, but rather as a matter of right to the bank’s largest 
depositor. But to prevent dummyism and incapacity the government’s selec- 
tion is limited to a resident citizen owning $20,000 of the bank’s stock. 

Would Restrict Power of President 

As the capital is back of the bank’s credit the governor is limited in 
authority to a veto power, the power to incur a debt or obligation being 
vested in the directorate. The censors are public expert accountants selected 
by the same authority electing the directors. Holding their offices independent 
of the other two powers who are responsible for the control, the censors are 
free to criticise their acts, which would not be the case did they owe their 
positions supplying them with meat and bread to the powers in control. Be- 
ing public accountants, they have everything to lose by winking at bad prac- 
tices and everything to gain by giving the public the truth. Being three in 
number and changing yearly, there is little likelihood of a collusion between 
them and the other two powers in control. 

It will be seen that there is not a jot of socialism or paternalism in the 
control of either of those great banks of issue, for each party or power in 
control is an interested one, and any corporate management which ignores 
interest, self-interest, yea, selfishness, is altrulistic, and he who relies solely 
on that will awake to find dummyism and incapacity in control. The inspec- 
tion provided by the Scotch banks has rendered obsolete that inspection 
provided by an act of parliament. 


The Tremendous Wastes by Fire 

The losses by fire in the United States this year are already greater than in 
the corresponding period of 1907, and the conflagration at Chelsea will add 
largely to the total. The fire losses in the United States involve a waste that 
assumes the proportion of a national disaster, and inasmuch as most of the 
waste is preventable it can be described by no less harsh a term than ‘‘crimi- 
nal.’”’? In the past three years the losses by fire in the United States have 
amounted to $850,000,000. This year, even before the Chelsea fire, the average 
loss per day was nearly $600,000, and if this average is kept up through the 
rest of the year the tdtal loss by fire during 1908 will amount to over $200,000,- 
000. At least 75 per cent. of the annual losses by fire in the United States are 
preventable. Would it not be money in pocket if we spent even $50,000,000 
to save $150,000,000? 
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THE FINANCIAL SITUATION 


With the speculative markets forging up- 
ward and the industrial situation showing 
exceedingly slow improvement while the 
railroads are falling back in the matter of 
earnings, there is little wonder that the 
conservative banking element fears another 
of these spectacular affairs which have 
been so frequent in Wall street in recent 
years when reason has for a time been for- 
gotten while the traders have been victims 
of a wild fever of speculation bordering 
almost on a mania and resulting in a col- 
lapse. Some times these collapses are 
little more than temporary disturbances 
ind have no permanent effect but in times 
when the country has been undergoing the 
strains of a severe panic, and credits have 
suffered an unsettlement that is far-reach- 
ing, it does not take a great deal to shake 
the slowly returning confidence of the 
world. 

When that long-headed, astute financier, 
Jacob H. Schiff, who foresaw the financial 
crisis of 1907 fully a year ahead and pre- 
pared for it, returned from several months’ 
absence abroad, he summed up the finan- 
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cial situation in a way that should have 
compelled the notice of Wall street, but it 
didn’t. At least professional Wall street 
failed to give his utterances more than a 
passing notice just as they did many 
months ago when Mr. Schiff and J. P. Mor- 
gan sounded their notes of warning. 

What will be the outcome of this market 
manipulation which everybody believes is 
for the’ purpose of helping Mr. Harriman 
make his Union Pacific bond issue attrac- 
tive? Will it hold up after the placing of 
those bonds has been officially announced. 
Everybody expects it to recede, but not 
many look for any extended break. In 
fact a few think that any recession will 
be no more than a healthy reaction. And 
it looks as though this might prove true. 
The big men who have been directing the 
manipulation for some time have the mar- 
ket just where they can do about as they 
please with it. 

The fact is that few appreciate ‘how 
large a volume of the floating stocks which 
were on the market at the break last fall 
were picked up by investors and stowed 
away in safety ‘deposit boxes. The pur- 
chase price was so low as to afford a yield 
much better than can be secured at this 
time. 

It is true that credit has received a more 
severe shock as a result of the recent finan- 
cial crisis and capital for that reason is 
very timid, but the very fact that it is in 
so great an abundance, as a result of the 
commercial reaction and cannot long lie 
idle, will speed the recovery, once it regains 
confidence, and the stock market course 
will induce courage providing there is noth- 
ing of a disturbing nature takes place in 
this market. 

Jacob Schiff expresses the opinion that 
we are not likely to return to normal con- 
ditions until after the presidential election, 
when we can determine what kind of tariff 
revision we are going to have, this being a 
more far-reaching economic question than 
any other before the country at present. 

Those who have given conditions close 
thought are of the same opinion. Is it not 
probable that the stock market is discount- 
ing the future at the present time? Of 
course the manipulation is extending it and 
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to some extent may induce a sharp reaction 
later, but the ease with which the price is 
bid up and the dullness on the breaks all 
point to the scarcity of stocks, or, rather, 
the stocks being in the hands of those di- 
recting the market programme, and also to 
a large short interest. 

London, New York and Paris are now in 
a strong position in money conditions. The 
weak spot is Berlin, and the Reichsbank 
still maintains its high 5 per cent rate. It 
is known that conditions there in 1907 were 
somewhat parallel to those existing in the 
United States. The natural wealth of Ger- 
many is, however, much less and the re- 
covery has been slower. With this in- 
creased strength in the monetary position 
of three of the four great international 
markets there are evidences of a growth of 
confidence as regards the future. A prac- 
tical proof of this was the enormous suc- 
cess of the Pennsylvania loan and the ap- 
pearance of Lord Rothschild as one of the 
bankers in that transaction. As the time 
for holding the national conventions draws 
near the political outlook becomes clearer 
and the hopes of business interests begin to 
revive. There are signs of a reaction in 
many parts of the country against legisla- 
tive hysteria in attacks on the corporations. 
The keynote of the situation is the position 
of the railroads. If they can get money to 


finance their needs and give orders for im- 


provements and extensions the wheels of 
industry will start. Steel will reflect this 
first. Crop prospects are good, and this 
means increased railroad earnings. 

The present violent period of specula- 
tion and advancing prices, however, has 
brought a protest from the conservative 
banker, who fears an overdoing which will 
have disastrous results when the time 
comes for moving the crops. Much of the 
money held in the New York banks is 
western funds, released from employment 
in industrial,and other commercial lines and 
seeking employment in the call money mar- 
ket, where it is accessible at any moment. 
Should the West require this money for 
crop-moving purposes or because of a period 
of wild speculation withdraw this it might 
seriously embarrass those who have relied 
upon this enormous surplus and cheap rates 
to carry on their market operations. In 
the hearings on the Vreeland bill it has 
been remarked that some of the “bankers 
would be wiser when they felt the pinch of 
tight money this fall.” The question nat- 
urally arises. Will they feel it? 

We can judge as to the future only by 
past experiences. The New York surplus 
bank reserve is the measure of real condi- 
tions; its present figure, as was shown on 
this page last week, has never been par- 
alleled save in June, 1898, February, 1894, 
and August, 1885, with a close approxima- 
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tion in August, 1904. In 1904 and 1894, 
money continued extremely easy for more 
than a year, even time loans, in the usu- 
ally active autumn season, going no higher 
than 4 per cent in the one year and 3 in 
the other. 

These were years of trade reaction and 
liquidation. In which they resembled 1908, 
But 1898 was a year of great trade ac- 
tivity; it will be interesting to see what 
June’s high surplus reserve fore-shadowed. 
Wall street saw 6 per cent call money in 
September and December, when speculation 
was violent, but three months’ loans never 
once, in the autumn season, went above 4, 
As for 1885, another active year, the high 
midsummer surplus meant 3 and 4 per cent 
time money up to Dee. 31. 


J. H. SCHIFF ON THE SITUATION 

Jacob H. Schiff, who returned from 
Europe last month, in speaking of financial 
conditions both here and abroad, said he 
believed that the crises had passed, and 
that a wave of prosperity similar to that 
which was experienced here before the re- 
cent panic, was on its way. He said: 

“Financial conditions in Europe, except- 
ing perhaps in Germany, which has its own 
particular difficulties, have at present 
much similarity to our own. Money is 
abundant in England and France, but, al- 
though England’s investing power has be- 
come large, the people have grown more 
cautious and conservative than they’ for- 
merly were. 

“All eyes are turned to the United 
States, and it is felt that prosperity can- 
not return until we recover from the ef- 
fects of the recent crisis. 

“Normal conditions are not likely to re- 
turn until after the presidential election 
and we find what kind of tariff revision we 
are going to have, this being a more far 
reaching question than any other, not ex- 
cluding even currency reform. 

“As to the last named problem, in which 
Europe takes the keenest interest, any 
half-way measures as were proposed, for 
instance, in the Aldrich Bill, are deprecated 
by conservative economists.” 

As Mr. Schiff foresaw the financial 
crisis of 1907, a year in advance, his ut- 
terances at this time are worthy of serious 
consideration. 


SEE CURRENCY LEGISLATION 


In a recent number of the Bankers’ 
Monthly the programme which those urg- 
ing financial emergency legislation were 
seeking to carry through congress was 
pointed out. At that time the Aldrich 
bill was pending before the senate, with a 
fair prospect of passing. Since then the 
Aldrich bill did pass the senate but was so 
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mutilated by the acceptance of amendments 
as to make it no longer recognizable by 
its friends. 

It went to the lower house of congress 
and was treated to about as rough usage 
as a pet measure of the other branch of 
the national legislature could well receive. 
It was finally tabled and the Vreeland bill 
which was almost identical with exception 
of a commercial paper feature was intro- 
duced, passed through the committee and 
reported favorably. It was passed by the 
house recently by a vote of 184 to 145. 
This bill provides for emergency circulation 
based on commercial paper and other se- 
curities held by the banks. It is. an ap- 
proach to the method by which the banks 
of Chicago so successfully met the panic 
of last autumn. 


The plan followed by the Vreeland bill 
with one exception is that suggested by B. 
M. Chattel of the Illinois Trust and Sav- 
ings bank, Chicago, in this magazine. The 
exception is the omission of the provision 
that state banks may be members of the 
clearing house associations and take ad- 
vantage of the emergency features. The 
idea suggested by Mr. Chattell took a 
strong hold on the minds of those charged 
with working out a currency reform. 

Practical business men took the matter 
in hand and finally so worked upon the 


reason of the law-makers that gradually 
the idea of an exclusively bond-secured 
circulation was over-come, along with other 


unsound notions, and there has been a 
steady growth from that time to this in 
favor of the more liberal principles in- 
volved in the Vreeland bill. 

Most of the provisions of the Vreeland 
bill have been set forth in these columns, 
but all the important ones may now be 
given briefly : 

Clearing houses at central points, only 
one in a given city, the minimum member- 
ship being ten national banks whose capi- 
tal and surplus must be at least $5,000,000. 

Any bank having circulating notes is- 
sued equal to 40 per cent of its unimpaired 
capital and having a surplus of not less 
than 20 per cent may deposit commercial 
paper and other securities with the clear- 
ing house, and against that may be issued 
circulating notes up to 75 per cent of the 
eash value of these securities subject to 
the consent of the secretary of the treas- 
ury. 

The assets of all banks in the associa- 
tion liable jointly and severally to the 
United States for the redemption of circu- 
lation, but between the several banks, 
composing the clearing house, each shall 
be liable only in the proportion that its 
capital and surplus bears to the aggregate 
of all the banks. 
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Total of emergency notes outstanding at 
any one time not to exceed $500,000,000. 

Banks in reserve cities to have a reserve 
in lawful money of 25’ per cent against the 
additional circulation, half of which may 
be in central reserve cities. Central re- 
serve cities to keep full 25 per cent in their 
vaults. Country banks to keep 15 per cent 
of reserve, seven-fifteenths of which may 
be deposited in a reserve city. 


Tax on ,emergency circulation 5 per cent 
per year for the first month and an 
additional tax of 1 per cent per annum’ for 
each month thereafter till a total of 10 
per cent per annum is reached. 


Other provisions in this bill are such as 
belong to almost any currency measure, 
that is, details in its application. There 
was naturally much opposition to the 
provision for reserve against these notes. 
Inasmuch as the note issue is only 75 per 
cent of the market value of the securities, 
it would seem that a sufficient degree of 
safety is assured. Moreover the require- 
ment of a reserve of lawful money is prac- 
tically only a limitation of the amount of 
bank currency that can be outstanding. 


Now that the conference bill has been 
passed by the house it seems probable the 
senate can be induced to approve the meas- 
ure. Embodied in the bill as a compromise 
is the bond provision of the Aldrich measure 
also a limitation in commercial paper of 30 
per cent of the bank’s capital. 


CHICAGO BANK RETURNS 

Reports of the sixteen national banks 
in Chicago, giving their condition as at 
the close of business May 14, show an ag- 
gregate gain of virtually $9,000,000 in de- 
posits since Feb. 14, the date of the last 
published statements. In the same period 
the national banks increased their loans 
only $2,500,000 and their cash resources 
$207,000. 

The proportion of cash means to de- 
posits in the national banks is 42.5 per 
cent, or considerably above normal. 

The report of the Chicago State banks in 
response to the call of the [linois auditor 
of public accounts, shows deposits within 
$6,550,920 of the record of March 22, 1907, 
for forty-two banks. 


The total of loans reported by the forty- 
two State banks, compared with the same 
number reporting ninety days ago, was 
$200,538,561, being an increase of $2,525,- 
930, or 1.27 per cent. But compared with 
March 23, 1907, when industrial activity 
was at its height, the present loan account 
shows a contraction of $47,079,109. 


The cash resources reported by the State 


banks aggregate greater than ever before 
in their history. The total is $124,907,762, 
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an increase of $15,338,839, or 14.12 per 
cent., compared with the previous call, and 
are $38,858.822 in excess of the amount 
reported March 22, 1907. The deposits ag- 
gregate $344,675,461,which is an increase of 
$21,599,782, or 6.68 per cent., compared 
with Feb. 15. 

The strong position of the banks is shown 
by the larger percentage of cash means 
held. The amount is equal to 36.24 per 
cent. of the aggregate deposit liabilities of 
the institutions, which is by far the largest 
exhibit ever made by the combined State 
banks of Chicago. 

Adding the totals of the national banks 
the total deposits in all is in excess of 
$694,000,000, or nearly $30,000,000 more 
than the same banks held in February. 
Their total cash means are now about 39.5 
per cent of their total deposits. 

STRONG POSITION OF BOSTON BANKS 

The consolidated statement of the Bos- 
ton Clearing House banks shows that the 
banks have a reserve of more than $5,000,- 
000 in excess of the 25 per cent required 
by law. This is a gain of more than 
$6,500,000 in reserve since Nov. 30, 1907, 
when the reserve of the local banks was at 
the low point, and is more than $2,000,000, 
or nearly 50 per cent, above the excess 
reserve held on Oct. 28, 1907, the date when 
clearing house certificates were first issued. 
Besides this, the Boston banks. hold a sur- 
plus reserve in New York of more than 
$18,000,000, a gain in excess reserve of 
$13,223,142, or 246 per cent sirice Nov. 30 
last, and double the New York excess held 
on Oct. 26, 1907. 

In other words, the Boston banks now 
hold reserves equal to 27.7 per cent of de- 
posits, which compares with a 21.3 per 
cent reserve at the low point of Nov. 30, 
and with 26.3 per cent on Oct. 26. The 
present actual reserve (including the 
amount on deposit with the New York 
correspondents) is 35.2 per cent, as com- 
pared with 26 per cent on November 30, 
and 30.2 per cent on October 26. Deposits 
of the banks show a gain of about $10,- 
000,000, or 4.38 per cent, since Nov. 30, 
1907. Loans show a decrease of approxi- 
mately the same amount since the begin- 
ning of the panic ‘period. 


ROBERTS URGES CENTRAL BANK 

George E. Roberts, president of the Com- 
mercial National Bank of Chicago, and 
former director of the United States mint, 
speaking on the currency question at the 
luncheon of the Irish Fellowship Club of 
Chicago, advocated the establishment of a 
strong central bank of issue. Such a bank 
would have large reserve powers to be used 
in cases of emergency such as the panic 
of last fall. 
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“Periods of prosperity,” said Mr. Rob- 
erts, “pile up indebtedness, which eventually 
reach a point where there is a revulsion 
and panic and stagnation set in. The pres. 
ent problem is to limit these revulsions so 
far as possible. This fact makes it im- 
portant there should be a reserve forces 
somewhere. 

“All over the world last year conditions 
were much the same, but everywhere in 
Europe the banks were equal to the strain, 
On the contrary, in the United States the 
banks gave away just when their help was 
most needed, and that breakdown was the 
cause of the depression, from which we have 
not yet-recovered. 

“The effect of the New York failures 
spread to the west, where the inability of 
solvent banks and firms to meet their ob- 
ligations was necessary and due to in- 
flexible currency.” 

Mr. Roberts read letter received by his 
bank last fall. One was from Texas saying 
there was plenty of cotton for export, but 
it could not be moved because the bank re- 
fused to discount the bills of exchange. 
The other was from Oregon and related 
the same condition regarding wheat. 
“Now,” said Mr. Roberts, “ there is no 


‘better security in the world than insured 


cargoes of wheat, going to the markets of 
the world, and something must be wrong 
with the currency when such a movement 
can not be financed by the banks of the 
country.” 


MASSACHUSETTS LEGISLATION 

A legislative measure of special import- 
ance to Massachusetts savings banks and 
trust companies and which has just been 
approved by Acting Governor Draper is 
embodied in a bill to repeal the present 
law relative to returns by corporations of 
bonds and stocks held as collateral secur- 
ity. 

It has been the custom of savings banks 
and trust companies, as well as every Mas- 
sachusetts corporation, to file with the 
Massachusetts Tax Commissioner before 
May 10 of each year a list of its bonds and 
shares of stock in corporations not liable 
to taxation in this State and which are 
held as collateral security, giving the names 
and residences of the persons pledging the 
same, the descriptive number, denomina- 
tion and par and market value if known. 

Savings banks and trust companies take 
the position that these requirements are 
detrimental to their business and give the 
National banks an advantage over them 
asthe latter are not compelled to submit 
such information to the State. Borrowers 
are naturally opposed to having their busi- 
ness affairs submitted annually to State 
authorities and in many instances are dis- 
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to transact their business with Na- 
tional banks. 

Such a movement, he pointed out, would 
bring back gold in sixty days. One hun- 
dred million dollars in gold was imported 
and it did a great deal of good, but much 
damage had been done before it arrived 
and the country paid millions to get it. 

Mr. Roberts likened the currency situa- 
tion to that of car supply, and said the re- 
sources of the country should be organ- 
ized so as to be available in case of need. 
Everywhere else this was done. He cited 
the Bank of France and the Imperial Bank 
of Germany as illustrations of the central 
system, 

The organization of the Chicago banks 
in the panic suggests a natural solution, 
according to Mr. Roberts. 

“Let us have a central bank—suppose 
one of $100,000,000 capital, with each na- 
tional band and state bank a stockholder,” 
he said. “Let the directors be elected by 
territorial districts. This will insure a 
nonpolitical directorate. 

“The importance of the institution would 
be such as to make it desirable to have the 
officials of the treasury department on its 
board of directors, but they should have 
nothing to do with making laws for it.” 


FIRST SECURITY COMPANY 

The plans of the first National Bank 
of New York for the organization of a $10,- 
000,000 security company which will have 
power to carry on banking operations other 
than those specifically provided for in na- 
tional bank charters, will be put into prac- 
tical effect following the meeting at which 
the directors of the new company are 
chosen. The First Security Company, 
which is the name chosen for the new cor- 
poration, has filed with the secretary of 
state a New York certificate of increase in 
its capitay from $10,000 to $10,000,000 and 
its charter provisions were also changed to 
raise the number of directors from three 
to twelve. 

The First National’s plan is similar in 
many respects to the arrangements made 
by several other well-known national 
banks, among them the First National 
Bank of Chicago. The organization of this 
new $10,000,000 corporation here is re- 
garded as the outcome of the very large 
increase in recent years in the security 
holdings of the bank. Under the return 
made to the comptroller of the currency as 
of Feb. 14 last the First National reported 
stocks, bonds and mortgages to a total of 
$60,696,651. The great volume of the 
bank’s assets reported under this head has 
bem one of the distinguishing features of 
the First National’s statement for a long 
time. The second bank in New York in re- 
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spect to these holdings is the National City 
Bank, which at the last call reported $33,- 
731,000 of stocks, bonds and mortgages, 
against the First National’s $60,000,000. 


QUESTION OF GOLD EXPORTS 


One of the chief questions before’ the in- 
vestment markets to-day is that of gold ex- 
ports. Europe sent us $106,000,000 gold in 
connection with the relief measures called 
for by the panic disturbance. Notwithstand- 
ing the fact of a favorable trade balance, 
there is little question that a great deal of 
this gold was simply borrowed from Europe, 
as it would not have come had not the New 
York market offered a heavy premium on 
currency as an incentive for the movement. 

Although it has been possible to restrict 
the outflow somewhat, there is good reason 
to expect that more gold may go out during 
this month. We are now at the period of 
the year when gold is ordinarily sent to 
Europe, and for that reason it is fair to 
assume that we shall have to export a few 
millions before long. In this connection the 
folloying table showing the export move- 
ment for the months of March, April and 
May in every year since the panic of 1893 
is peculiarly interesting at this time. The 
most significant showing is the heavy out- 
ward movement in April and May, 1904, 
following the panic of the year before, as 
well as the large outflow in the same months 
of 1894, which followed the panic of 1893: 

March April 
1907 ....$2,126,000 $2,201,000 
1906 .... 5,918,000 2,485,000 
1905 .... 2,393,000 1,303,000 
1904 .... 3,063,000 19,470,000 
1903 .... 1,042,000 1,705,000 
1902 .... 4,432,000 2,844,000 
1901 .... 490,000 4,917,000 
1900 .... 1,081,000 1,961,000 
1899 .... 1,109,000 1,162,000 
1898 .... 728,000 1,324,000 
1897 .... 575,000 6,631,000 
1896 .... 384,000 3,782,000 
1895 .... 3,126,000 2,894,000 
1894 .... 4,324,000 11,723,000 


May 
$4,505,000. 
5,722,000 
481,000 
43,070,000 
14,488,000 
1,968,000 
10,101,000 
12,209,000 
2,049,000 
109,000 
9,468,000 
19,104,000 
1,585,000 
27,407,000 


NASH ON THE CLEARING 

A circular has been addressed to the 
members of the New York Clearing House 
Association by William A. Nash, persident 
of the Corn Exchange National Bank, ad- 
vocating the bringing of trust companies 
and outside banks into the clearing sys: 


HOUSE 


tem. Mr. Nash does not, as has been 
stated in some of the daily papers, urge 
the admission of such institutions to full 
membership in the association, but sug- 
gests the desirability of their affiliation 
with it as associate members, with a 15- 
per cent. reserve, as is provided in a pro- 
posed amendment to the constitution of th: 
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association, on which the association has 
deferred action. This amendment, Mr. 
Nash states, offers certain restrictions and 
certain privileges. “The restrictions,” he 
continues, “are exclusion from full mem- 
bership and the right to vote and govern 
the association. The privileges are and 
should be.a participation in the advantages 
of the Clearing House, principally the 
right to receive the assistance that our 
members enjoy in time of panic by the use 
of Clearing House loan certificates. The 
right to call themselves associate members 
is also an advantage that is extended in 
order to compass the desirable process of 
daily exchange for which our Clearing 
House was organized.” Mr. Nash considers 
that the solidfying of the desirable bank- 
ing institutions of New York in one con- 
trollable body in the Clearing House is so 
essential that it should be authorized with- 
out hesitation. 


EVEN BIG MEN MISJUDGE 


While much has been writen tracing the 
points of similarity between features of the 
present crisis and the panic of 1873, when 
the big banking house of Jay Cooke & Co. 
collapsed, and of other panics, there is one 
striking fact in the present instance and 
that of thirty-four years ago. 

Just as during last year, many of our 
bankers had been apprehensive of a finan- 
cial collapse and yet were, by the force of 
circumstances, drawn into the whirlpool, so 
Mr. Cooke, farsighted man as he was, un- 
derstood clearly the conditions which sur- 
rounded him all over the world, and yet felt 
so secure in his own position and was s0 
confident of the ultimate success of the 
Northern Pacific Railroad enterprise that 
he had really no conception of the danger in 
which his own firm was placed. 

There is no more dramatic incident in all 
financial history than that of the day of 
the Jay Cooke failure. The day and night 
preceding this event President Grant was 
the guest of Mr. Cooke at his magnificent 
home at Ogontz, near Philadelphia. Presi- 
dent Grant was a frequent visitor at Mr. 
Cooke’s house and the two men were on 
terms of close intimacy. Mr. Cooke was ap- 
parently unaware that the storm was about 
to burst which would sweep his great bank- 
ing house out of existence when on the 
morning of the eventful September day he 
bade President Grant good-by and went to 
the office of his firm in Philadelphia and 
took up the threads of his business. During 
that morning his partners in New York, 
unable to withstand the pressure upon them, 
closed the doors of the New York office, 
which was at the corner of Wall and Nassau 
streets. Mr. Cooke was then obliged to close 
the doors of his Philadelphia office, and the 
great panic of 1873 started in and swept 
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with tremendous force over the entire land. 

Mr. Cooke is not the only financier who 
has been astonished at his own embarrass- 
ment. In the crisis of 1907-8 many bankers 
and business men had as rude and violent 
awakening from a sense of security. Mr. 
Cooke, says his biographer, Dr. Oberholtzer 
had appreciated the unsoundness in the fi- 
nancial arrangements of the government and 
of private persons, firms and corporations 
in the boom preceding 1873. He had seen 
the wrongs of the system very clearly, but 
as one who is in the current will, he allowed 
himself to be swept along with the tide, es- 
pecially after he had become so deeply in- 
volved in the Northern Pacific enterprise. 
The long inflation had brought on a pro- 
a fever, leading inevitably to the 
crash. 


STUDY BANKING AND FINANCE 

_ During the present university year a se- 
ries of lectures on Banking and Finance by 
practical men and experts has been provided 
for the benefit of the students of those sub- 
jects, at the University of Illinois. The 
first series, dealing with the internal organ- 
ization and management of banks, was 
given by Mr. William Hazzard, assistant 
cashier of the Commercial-German National 
a of Peoria, in the week of Janary 13 
o 17. 

The second series was given by Mr. 
Alexander Dana Noyes, financial editor of 
the New York Evening Post, and dealt 
with the general subject of the money mar- 
ket. Some of the topics treated were the 
rate for money, the stock market and stock 
speculation, the relation of the foreign f- 
nancial markets to our own, the collection 
and interpretation of financial news, an an- 
alysis of financial panics, and the influence 
of the Federal Treasury on the Banks and 
the money market. These lectures were given 
in the week of March 16 to 20, 


TO ENCOURAGE SAVINGS DEPOSITS 


One of the most unique publication of 
recent months “Financial Independence,” 
has come from the press of the Perry Pub- 
lishing Association, Chicago. It consists of 
a set of five books, two of which are the 
text books prepared and edited by Ernest 
Walter Lyman, secretary of the University 
Research Extension and formerly editor of 
the Library Bulletin and published under 
the direction of Hoyt Parmelee, founder of 
the Money Savers’ League. 

The purpose of the set of books is to in- 
struct and induce the readers to save their 
money and prepare for old age and “a rainy 
day.” The text books tells why one should 
save by pointing out life’s uncertainties, di- 
viding life into three periods and then peer- 
ing into the future through a magic tele- 
scope, the independent life is pointed out. 
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The excuses so frequently heard are pointed 
out and then the reader is impressed with 
the utter uselessness of trying to buy hap- 
piness. The results of not saving are de- 
picted in which the folly of extravagance, 
some illustrations from life recalled are 
then taken up and then the author takes 
up a series of instructions of how to start 
and points out the danger of delay. He 
shows the hindrances in the way and em- 
phasizes the statement that many are 
really imaginary wants. He declares that 
there is frequently extravagance in cheap- 
ness. The second volume emphasizes the 
need of system in all things and then points 
out methods that have been suecessful and 
then concludes with a chapter on invest- 
ments. 

But the most important feature of the 
work is the system laid out through which 
a start in laying by a part of the income 
for the future needs. One book is a ledger 
and then there are two two neat little 
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pocket day books carefully laid out, one 
for the producer and the other for the 
housewife. 

These are all included in a neat cloth 
case and are proving a valuable adjunct ta 
bank and benevolent society libraries. 
Jurisdiction Q of the Woodmen of the 
World has purchased a number of sets of 
this work for use in the lodge library in the 
hope that it will induce frugality. Each 
new member is presented with a savings 
pass book with a credit of $1 in a savings 
bank and is urged to read the work “Fi- 
nancial Independence.” If the plan proves 
a success it is the purpose to extend the 
experiment to other jurisdictions. As the 
banks are benefited in this way and can get 
some really practical suggestions of how to 
extend their savings accounts and at the 
same time assist in discouraging extrava- 
gance, the work is deemed worthy of spec- 
ial mention in these columns. 


BANKERS’ ASSOCIATION NEWS 


More than two hundred bankers of Ok- 
lahoma met at Oklahoma City to discuss 
the deposit guaranty law recently enacted 
by the State Legislature. The session was 
called to order by Will S. Guthrie, cashier 
of the Farmers’ State Bank of Oklahoma 
city, and addresses were heard from sev- 
eral prominent bankers of the State in 
which the various phases of the law were 
discussed, prominent among which were its 
application to National banks and its dis- 
crimination in their favor. In an address 
by Frank Wells, president of the State Bar 
Association, this and other features of the 
bill were reviewed from a legal standpoint 
and Mr. Wells gave it as his opinion that 
the liability of the National banks, who 
went under the guaranty law, was not de- 
fined and that further assessments could 
not be enforced under any terms of the 
law. 


Resolutions were adopted unqualifiedly 
endorsing the principles of guaranteeing 
bank deposits, and favoring the unlimited 
assessment features of the present law. 
The fact that the State institutions are 
discriminated against because of the pres- 
ent Federal statutes which limits the as- 
sessments that can be enforced against the 
National banks, led to the adoption of a 
resolution asking that legislative action be 
taken to relieve the State institutions 
against this inequitable condition. Ar- 
Tangements were made to promote the pass- 
age of a new usury law for the State to 
be the same as that now governing na- 
tional banks. 


Conventions are scheduled to meet as fol- 
lows: 

Texas—June 4, 5 and 6, Fort Worth, Tex. 
Secretary, J. W. Hoopes, Austin. 

New York—June 9 and 10, Frontenac, 
N. Y. Secretary, E. O. Eldredge, New 
York, 

Massachusetts—June 10 and i1, North 
Adams, Mass. Secretary, G. M. Hyde, 
Boston. 

West Virginia—June 11 and 12, Charleston, 
W. Va. Secretary, W. B. Irvine, Wheel- 
ing. 

Georgia—June 11 and 12, Brunswick, Ga. 
Secretary, L. P. Hillyer, Macon. 

Iowa—June 11 and 12, Sioux City, Ia. 
Secretary J. M. Dinwiddie, Cedar Rapids. 

Washington—June 18, 19 and 20, North 
Yakima, Wash. Secretary, P. C. Kauff- 
man, Tacoma. 

Virginia—June 18, 19 and 20, Hot Springs, 
Va. Secretary, N. P. Gatling, Lynch- 
burg. 

Maine—June 20, Waterville, Me. 
tary, H. S. Hall, Waterville. 

Michigan—June 20, Detroit, Mich. Secre- 

tary, Fred E. Farnsworth, Detroit. 

North Carolina—June 16 and 18, More- 
head City, N. C. Secretary, W. A. Hunt, 
Henderson. 

Oregon—June 26 and 27, Salem, Ore. 
retary, J. L. Hartman, Portland. 
South Dakota—July 8 and 9, Deadwood, 

8S. D. Secretary, J. E. Platt, Clark. 

Wisconsin—July 15 and 16, Milwaukee, 
Wis. Secretary, J. H. Puelicher, Mil- 
waukee. 


Secre- 


Sec- 
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North Dakota—July 1 and 2, Bismark, 
m.. BD: Secretary, W. C. Macfadden, 
Fargo. 

Minnesota—July 23 and 24, Duluth, Minn. 
Secretary, E. C. Brown, Minneapolis. 
American Institute of Banking—July 23, 
24 and 25. Providence, R. I. Secretary, 

G. E. Allen, New York. 

Colorado—July 23 and 24, Colorado Springs, 
Colo. Secretary, Albert A. Reed, Den- 
ver. 


Montana—July 27 and 28, Billings, Mont. 
Secretary, Frank Bogart, Helena. 


Maryland—September 23, 24 and 25, Bal- 
timore, Md. Secretary, Charles Hann, 
Baltimore. 


At the meeting of the executive commit- 
tee of the American Bankers’ Association 
at Lakewood, N. J., it was decided that the 
next convention of the association will be 
at Denver, Colo.; Saratoga, N. Y., being 
the only other place considered. The con- 
vention will be held during the week begin- 
ning September 27. The date was decided 
upon by Frederick C. Farnsworth of New 

ork, secretary of the association, after a 
conference with officers of the Denver Con- 
vention league. 

Members of Iowa District No. IX. met 
at Creston, Ia., in May in annual conven- 
tion. An interesting program was followed, 
and the days entertainment ended with a 
smoker at the Pythian Temple. Ninety 
prominent bankers of ‘Taylor, Adams, 
Adair, Union, Ringgold, Clarke, Decatur, 
Wayne and Lucas Counties attended. 


At the annual convention of the Louisiana 
Bankers’ Association held at New Orleans, 
La. Peter Youree, president of the Com- 
mercial National Bank of Shreveport, La., 
was elected president; R. N. Sims, vice- 
president of the People’s Bank of Donald- 
sonville, La., vice-president; L. M. Pool of 
New Orleans, treasurer, and L. O. Brous- 
sard, president and cashier of the Bank of 
Abbeville, Abbeville, La., secretary. The 
last two officers being re-elected. 


The Tennessee Bankers’ Association held 
its annual meeting in Memphis on May 
26-27. The State organization was formed 
at Memphis in 1890, but the meetings have 
usually been held at Lookout Mountain. 
This time the Memphis Clearing House As- 
sociation gave such a cordial invitation 
that the body was brought here.. There has 
not been.a meeting in Memphis since 1896, 
and the attendance promises to be large. 


In an address on financial legislation be- 
fore the Alabama bankers former Comp- 
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troller of the Currency Ridgely said that 
the financial patient did not need physic 
but rest. He thought the best thing would 
be to let the situation run along and give 
the banks and the people time to get over 
the trouble that came last fall. If left 
alone this will be accomplished, he said, 


Evansville seeks to be host at the an- 
nual convention of the Southern Indiana 
Bankers’ Association. Joel Bailey, cashier 
of the Mercantile National Bank and vice- 
president of the Indiana Bankers’ Associa- 
tion for the first district, has received a 
letter from the State president directing 
him to call a meeting of the first district 
bankers. All of the districts of the State 
will hold district meetings this month. 


The Kansas Bankers’ Association held its 
annual convention at Kansas City, Kan. 
May 13 and 14. William B. Ridgely, ex- 
comptroller of the currency, and president 
of the National Bank of Commerce of Kan- 
sas City, Mo., was one of the speakers. 

The California Bankers’ Association met 
in annual convention at Pasadena May 14, 
15 and 16. Some of the topics of discus- 
sion were “Depositors’ Guaranty by Legis- 
lation” by C. F. Hamsher, cashier of the 
Bank of South San Francisco; “Needed Re- 
forms in Our Banking Laws” by H. W. 
Magee of Pasadena, former member of the 
Board of Bank Commissioners; “Bond In- 
vestments as a Secondary Reserve” by Cy- 
rus Pierce of N. W. Halsey & Co., San 
Francisco, and “The Torrens Land Act from 
the Bankers’ Standpoint” by John Ginty, 
cashier of the French-American Bank, San 
Francisco, 


Group Four of the Nebraska Bankers’ 
Association, which met at Hastings, Neb., 
on Wednesday, May 6, comprises seven- 
teen counties of southwest Nebraska, ex- 
tended from the east line of Clay and 
Nuckool Counties to the west line of the 
State, and contains one hundred and forty 
banks. The session opened with an address 
of welcome by Hon. C. J. Miles, mayor of 
Hastings, and was responded to by F. A. 
Dean, assistant cashier of the City National 
Bank of Holderidge. Three-minute talks 
were then given concerning “Time Certifi- 
cates of Deposit,” by M. B. Holland, Charles 
K. Hart, W. G. Springer, J. L. Campbell, 
Samuel Patterson, M. Weil and others, E. 
S. Kirkland, C. G. Lane, F. C. Pielsticker, 
and F. A. Voorhees spoke about “Advertis- 
ing Evils,’ and J. B. Dinsmore, W. S. Marr, 
T. M. Davis, E. R. Gurney, S. F. Bentley, 
and H. W. Yates gave a five-minute talk 
about the “Postal Savings Banks.” 


C. C. Vennum, N. C. Rogers, E. McBride, 
Walder Divan, W. O. Southwick, and E. F. 
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Folder discussed “Commercial Paper;” J. N. 
Clark, president of the Clark Buchanan 
Company of Hastings spoke on “Some Les- 
sons Taught by the 1907 Panic;” Captain 
Cc. E. Adams, president of the First Na- 
tional Bank of Superior, gave an address 
on “Needed Legislation on Banking and 
Currency;” H. C. Shallenberger, president 
of the Bank of Alma, on “Guaranty of De- 
posits Law—Argument for;” J. P. Black, 
president of the German National Bank of 
Hastings, on “Guarantee of Deposits Law— 
Argument Against.” and Clement Chase, 
editor of the Western Banker, also ad- 
dressed the bankers. 


Arrangements for the convention of the 
Washington Bankers’ Association, which is 
to be held at North Yakima on June 18, 
19 and 20, are nearing completion. The 
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speakers thu¢ far announced are Judge Ed- 
ward Whitson, who will discuss “Pioneer 
Days and Pioneer Banking;” Charles W. 
Swigart, engineer U. S. Reclamation Ser- 
vice; and W. N. Granger, irrigation man- 
ager Sunnyside Project U. S. R. S., both 
of whom speak on “Reclamation and Its 
Results.” W. R. Andrus of Tacoma, will 
lead a discussion on the “Currency Ques- 
tion” and a number of bankers will debate 
the subjects “Shall Bank Deposits be Guar- 
anteed,” and “The Late Currency Strin- 
gency and How We Met It.” ‘The subjects 
of “Bank Depositary Bonds,” “Fidelity and 
Burglary Insurance” and the Gunn Bill will 
also be on the program for consideration. 
P. C. Kauffman, second vice-president of the 
Fidelity ‘Trust Co. of Tacoma, is secretary 
of the association. 


AMONG THE A. I. OF B. CHAPTERS 


A local chapter of the American Institute 
of Banking is practically assured for Au- 
gusta, Ga., and the organization will be 
perfected during June. There are forty- 
eight bank clerks in Augusta and twenty- 
five of these have signed their applications 
for membership. The organization in one 
that looks forward to the upbuilding of the 
financial and commercial interests of the 
city, while it also tends toward improving 
the bank clerks as commercial men. The 
enthusiasm evinced by the clerks and the 
bankers has given much encouragement to 
the promoters and there is no doubt but 
that the Augusta organization will be* one 
of the best in the country. Monthly meet- 
ings will be held by the organization and it 
may be that semi-meetings will be decided 
upon. At these meetings a well informed 
speaker will be secured to address the or- 
ganization on subjects of interest at the 
time and many advantages will be obtained 
by the new society. 


The debating team of the Chicago chap- 
ter of the American Institute of Banking 
was defeated in the contest with the de- 
bating team of the Minneapolis chapter, 
for the championship of the Western de- 
bating conference of the Institute, held in 
the Northwestern University Building 
the middle of May. The question was: 
“Resolved, That a central bank of de- 
posit, discount, and issue under the super- 
vision of the Federal government, would be 
for the best interests of the people.” Min- 
heapolis supported the affirmative side of 
the proposition, and their views of the ques- 


tion evidently met with the cordial ap- 
proval of the judges who gave unaminous 
decision in their favor. The winning team 
will debate for the national championship 
at the annual national convention of the 
order to be held at Providence, R. I., next 
month. 


The fifth annual banquet of the Buffalo 
Chapter of the American Institute of Bank- 
ing occured the middle of May at the 
Hotel Broezel, and surpassing any similar 
occasion in the history of the chapter. 
Among the speakers were Eliott C. Me- 
Dougall, president of the Bank of Buf- 
falo, who used as his topic “A Look 
Ahead.” An illuminating address was the 
result, as Mr. McDougall is a recognized 
authority on financial subjects. George E. 
Allen, general secretary of the Institute, 
also responded to a toast. Preceding the 
banquet the annual election occured. Five 
members of the board of governors were 
chosen and delegates and alternates to the 
Providence convention were elected. 


In suming up the work of the Philadel- 
phia Chapter, the last year proved to be 
the banner year of its history. The speak- 
ers who have addressed the meetings have 
been representative men and the subjects dis” 
cussed pertinent and particularly popular. 
The year’s program is one any of our cities 
organizations, either literary or otherwise, 
might point to with pride. 

At a members’ meeting April 24 “The 
Reserve Agent’s Work” by Thomas W. 
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Smith of the Merchants’ National Bank, 
and “Foreign Exchange” by Carl Leymann 
of the Tradesmen’s National Bank, papers 
forming additional chapters to our text 
book, were presented. Nominations for the 
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Board of Governors for the ensuing year 
and delegates to the Providence convention 
were made at this meeting and were bal- 
loted for at the closing night of the year, 
Friday, May 15. 


NOTES OF INTEREST TO BANKERS 


The new $400,000 capital of the Hamilton 
National Bank of Chattanooga, Tenn., re- 
cently increased from $250,000, became 
operative last month, 

The Joliet National bank will erect a 
fire proof modern 4-story building .t 
Joliet, Ill., to take the place of the building 
burned in April. 


The Jenkins Trust Company of Brooklyn 
Borough, New York, will formally adopt 
its new title, the Lafayette Trust Company, 
on June 15, having received permission from 
the court to make the change. 


The Allegheny National bank of Pitts- 
burg was forced to suspend because of the 
defalcation of Cashier William Montgomery 
who is charged with a shortage estimated 
ali the way from $469,000 to $2,000,000. 


A settlement is reported to have been 
reached between Receiver J. H. Strawn of 
the failed Farmers’ & Drovers’ National 
Bank of Waynesburg, Pa., and the directors 


of the institution in the matter of charges 
of negligence. 

The Euclid Avenue Trust Co., Cleveland, 
Ohio, made an assignment to the Oleve- 
land Trust Co., but it is believed that the 


depositors will be paid in full. J. P. Madi- 
gan, County Treasurer, Cuyahoga county, 
is president of the bank. 


The Providence Clearing House Associa- 
tion, at a meeting on May 7, unanimously 
voted to reinstate the Union Trust Co., of 
Providence,; R. I., to full membership. 
The company resumed business on May 4, 
after a suspension of six months. 


The Germania National bank of Milwau- 
kee, in its report to the comptroller of the 
currency shows great strength. The surplus 
and undivided profits now aggregate $96,048 
aa to nearly one third of its capital stock. 

e cash resources equal about 27.5 per cent 
of the deposits. 


Nathaniel Thayer, a director of the New 
England Trust Co., of Boston, has been 
elected Vice-President of the institution to 
succeed the late Franklin Haven. James M. 
Prendergast has been chosen to replace 
Mr. Haven as a member of the executive 
and finance committees. 


E. B. Anderson was named as assignee of 
the Daviess County Bank & Trust Co., of 


Owensboro, Ky. The institution suspended 
cash payments on April 23, and later filed 
a general deed of assignment. It has a 
capital of $50,000 and its deposits are re- 
ported as over $600,000. 


The Owensboro Savings Bank & Trust 
Co., of Owensboro, which also suspended 
cash payments on April 23, has since 
been placed in the hands of a receiver. It 
had a capital of $200,000 and deposits of 
over $1,000,000. The institution, it is said, 
had experienced a run as the result of the 
circulation of false rumors. 


The Cleveland Society for Savings has 
re-elected former Governor Myron T. Her- 
rick to his old post as president of the As- 
sociation to succeed the late Albert L. 
Withington. Colonel Herrick has_ been 
connected with the seciety for nearly a 
quarter of a century and felt that his first 
duty was to that institution. 


Arthur B. Silsbee, treasurer of the 
Cocheco Manufacturing Co., has _ been 
chosen President of the Merchants’ National 
Bank of Boston, to fill the vacancy due to 
the death of Franklin Haven. Mr. Silsbee 
will assume the duties of his new office on 
June 1. A. P. Weeks, who is Cashier of the 
bank, has in addition become Vice-President. 


A 30 per cent dividend has been paid by 
Receiver William W. Wedemeyer of the 
failed Chelsea Savings Bank of Chelsea, 
Mich. The State, which had a deposit with 
the institution at the time of its closing, is 
said to have received $180,000. The bank 
suspended on Dec. 3, 1907. Frank P. 
Glazier, ex-State Treasurer, was its Presi- 
dent. 


A new national bank is being formed in 
Jersey City, N. J., under the title of the 
Merchants National. The proposed insti- 
tution will locate in the Hudson City sec- 
tion, and is to start business in the late 
summer. The capital will be $200,000. 
The organizers are O. H. Albanesius, Ed- 
ward Hoos, John Doecher, J. Connell and 
Fred. J. Stuber. 

At a meeting on May 6, the stockholders 
of the First Federal Trust Co., of San 
Francisco authorized the creation of a 
bonded indebtedness of $1,000,000, to be 
secured, it is understood, on the property 
of the institution at Post and Montgomery 





NOTES OF INTEREST TO BANKERS 


streets. The company, which commenced 
business on Jan. 6 last, has a capital of 
$1,500,000. 

The Banco Espanol Filipino, at Manila, 
P. L, has been the victim of extensive 
frauds, totaling about $60,000 in gold. 
The cashier says that through trusted em- 
ployees who have been operating with out- 
side accomplices and honoring checks 
against non-existing accounts, altering the 
books to conceal the frauds, this leak has 
been going on for years. 


In the annual report of the National Safe 
Deposit Company, the owner of the First 
National Bank Building, J. B. Forgan, the 
president, states that dividends on the 
stock will begin Nov. 1, 1908, and probably 
will be paid semi-annually at the rate of 
6 per cent a year. The company’s floating 
debt has been reduced from $480,000 to 
$180,000. The building is more fully 
rented now than ever before. 


A dividend in liquidation of deposits of 
about 25 per cent was ordered paid by Re- 
ceiver Charles A. Hanna of the National 
Bank of North America. The bank which 
was the leading Morse institution, went 
under last January after several months’ 
fight to stand up under the effects of the 
October panic, during which the deposits of 
the institution were reduced from over 
$20,000,000 to less than $4,000,000. 


The consolidation of the two leading 
banks of Marshalltown, Ia., the First Na- 
tional Bank and the City National Bank, 
was accomplished last month. The stock- 
holders of both institutions voted unani- 
mously in favor of the proposition. Be- 
ginning May 18, the banks were oper- 
ated as one under the name of the First 
National Bank, with a capital stock of 
$200,000, and deposits of $1,250,000. 


The Lafayette Trust Company, formerly 
the Jenkins Trust Company of Brooklyn, 
has anticipated the first 10 per cent pay- 
ment, which was due under the terms of its 
reopening on April 15. The plan provided 
for the payment of 10 per cent to the de- 
positors monthly after reopening. Each 
installment represents a distribution of 
about $300,000. It is expected that the 
June 15 installment will also be anticipated. 


By the election of representatives of the 
Farmers’ Loan & Trust Company to the di- 
rectorate of the Franklin Trust Company 
of Brooklyn, the former institution showed 
it had acquired a controlling interest in the 
Brooklyn concern. Moses Taylor Pyne, 
Edwin S. Marston, Charles A. Peabody and 
H. D. Auchincloss, all directors of the 
Farmers’ Loan & Trust Company were 
elected directors of the Franklin Trust 
Company. 
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The First National Bank of Memphis, 
Tenn., expects to begin building a new 
home very soon. The move was started 
last year but various interruptions were 
then encountered. When the building 
is begun, the bank will temporarily oc- 
cupy the former home of the Memphis Sav- 
ings Bank. The old building of the bank 
has been standing sixty years and, while 
very substantial, has been entirely out- 
grown by the bank. 


The Tadd & Tilton Bank of Portland, 
Ore., which was founded as a private bank 
in 1859, was incorporated on May 2. As 
an incorporated institution, the bank starts 
with $1,000,000 capital, in $100 shares, and 
surplus and undivided profits of $400,000. 
The capital had previously been $250,000. 
The management of the bank will be the 
same as heretofore. The necessity for the 
incorporation, it is stated, arises from the 
increasing business of the institution, which 
can be handled better by a corporation than 
by a private bank. 


The rivalry between Portland, Seattle 
and Tacoma has been intensified by the 
San Francisco misfortune. Each of the 
northwestern cities are seeking to attract 
trade that went to San Francisco formerly. 
Spokane has benefited from these efforts. 
Spokane’s postoffice receipts for instance 
for the year ended March 31, increased 24.9 
per cent, Seattle 16.6 per cent, Tacoma 19.9 
and Portland 14.8 per cent; Helena, Mont., 
showed an increase of 13.5 per cent. This 
shows the growth of the Northwest at 
least. 


The First National Bank of Manasquan, 
N. J., closed its doors following the suicide 
of its President, Morgan Delancey Magee. 
National Bank Examiner John W. Schofield 
is in charge of the institution. The bank 
had a capital of $50,000. It is claimed that 
the late President had lent large sums to 
a company in which he was a stockholder, 
and his action in taking his life is reported 
to have been due to the fear of financial 
ruin because the promised payment last 
week of $40,000 by interests in the com- 
pany was not met. 


The creditors of the failed Ravenswood 
Exchange Bank of Chicago have accepted 
an offer of the receivers for the payment of 
75 per cent in final settlement of their 
claims. The institution suspended in No- 
vember last, and on March 1 a dividend of 
20 per cent was paid by the original re- 
ceiver, the Chicago Title & Trust Co. The 
American Trust & Savings Bank, which was 
later appointed receiver, now agrees to pay 
the creditors 55 per cent in addition to the 
dividend already paid. The deposits at the 
time of the failure were $382,000. 
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The Trenton Banking Company, of Tren- 
ton, New Jersey, has celebrated the close 
of the first century of its existence by the 
issuance of a handsomely cloth bound book 
containing a history of the institution. One 
of the features of the book is the fac-simile 
of the early bank notes issued by that in- 
stitution. The volume because of the re- 
lationship between the Trenton Banking 
Company and the Commonwealth is in fact 
more or less a history of banking in New 
Jersey. The volume is replete with hand- 
somely engraved illustrations and _like- 
nesses of those active in building up the in- 
stitution, 

The First Trust & Savings Bank of Oak- 
land, Cal., incorporated on March 12, is to 
open for business early in June in the new 
First National Bank Building. The new 
institution has an authorized capital of 
$300,000, one-half of which is already paid 
in, the remainder becoming payable shortly. 
The newly organized bank will be under the 
same directorate as the First National 
Bank; P. E. Bowles, President of the latter, 
and also President of the American Na- 
tional Bank of San Francisco, is to be at 
the head of the First Trust & Savings 
Bank, of which O. D. Jacoby will be Secre- 
tary and Cashier. 


President Andrew J. Frame of the 
Waukesha National Bank and formerly 
president of the American Bankers Asso- 
ciation has been named as a director of 
the Northwestern Mutual Life Insurance 
Company to fill out the remaining four 
years of the term made vacant by the 
death of H. C. Urner of Cincinnati. 


Three bankers who figured prominently 
in the financial troubles in New York last 
fall will be put on trial during June. They 
are F, Augustus Heinze, former president 
of the Mercantile National Bank; Charles 
W. Morris who controlled a string of New 
York banks and Alfred H. Curtis, former 


president of the National Bank of North 
America. 


The stockholders of the Interboro Bank 
of New York, at a special meeting recently 
decided to liquidate the affairs of the insti- 
tution. With the election last month of A. 
E. G. Goodridge, President of the bank to 
. the Vice-Presidency of the Guardian Trust 
Company, and the election of four of the 
bank’s directors to the board of the trust 
company, it was generally understood that 
it was planned to liquidate the bank. The 
latter was organized in December, 1904, with 
$100,000 capital, which was increased a 
year ago to $200,000. At the time of the 
increase in capital the deposits were re- 
ported as $1,000,000, the last report of the 
bank (March 25,1908) showed deposits of 
but $378,700. 
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A union of interests has been effected 
between the Western National Bank and the 
Metropolis Trust & Savings Bank of San 
Francisco, by which a majority of the stock 
of both institutions is held by the same 
parties. There will be no consolidation, 
but a harmony of interest will prevail, 
The two concerns will remain in their re- 
spective buildings, and no change will be 
made in the officers of either. For some 
months, persons affiliated with the Metrop- 
olis Trust & Savings Bank, together with 
outsiders, have been buying heavily of 
Western National Bank stock. These pur- 
chases have been made at prices ranging 
from $115 to $125, and have involved an 
outlay of several hundred thousand dollars, 


Two Cleveland, Ohio, institutions have 
suspended. The Reserve Trust Company, 
capital $300,000, made an assignment to 
the Superior Savings & Trust Company. 
Its liabilities are said to be $2,700,000. On 
the same day the American Savings Bank 
Company, capital $50,000, closed its doors. 
It is stated that efforts are being made to 
secure assistance from another financial in- 
stitution and that it is hoped to reopen the 
bank shortly. The deposits were $300,000. 


The Union National Bank of Pasadena, 
Cal., whose application to organize was 
lately approved by the Comptroller, will 
be under the management of H. I. Stuart, 
President; C. W. Smith and B. F. Ball, Vice- 
Presidents; E. H. Groenendyke, Cashier, and 
H. L. Monat, Assistant Cashier. 


The Knickerbocker Trust Co., of New 
York, has announced that the two in- 
stallments of 5 per cent each .due deposi- 
tors June 26, 1908 and Sept. 26, 1908, re- 
spectively, would be anticipated, payment 
to be made June 1, 1908. The company 
resumed business on March 26, after a sus- 
pension of five months, having closed its 
doors on Oct. 22. Under the plan of re- 
sumption, the depositors received certifi- 
cates representing 70 per cent of their de- 
posits, 10 per cent of which was paid with 
resumption and the balance in installments 
extending over a period of two years and 
four months. The remainder of the de- 
posits, namely, 30 per cent, are represented 
by “surplus certificates” bearing 4 per cent 
interest, the principal of which is payable 
only out of net earnings and surplus. 


The first Pittsburg banking institution 
to increase its dividend rate in many 
months was the West End Savings Bank 
& Trust Company, which has just an- . 
nounced an increase of the annual dividend 
rate from 12 to 16 per cent. This was 
brought about by an increase in the quar- 
terly dividend of 1 per cent per quarter. 
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The American National Bank of Wil- 
mington, N. C., has been formerly organized 
under the most flattering auspices. <A 
stockholders’ meeting has been held, and 
the following directors were elected: Major 
John D. Shaw, of Rockingham; V. Sidbury, 
of Holly Ridge; Herbert McClammy, W. 
B. McClellan, Cuthbert Martin, G. O. Gay- 
lord, A. G. Warren, J. J. Hopkins, T. S. 
Cooper, Owen Fennell, G. W. Higgins, J. T. 
King and W. B. Cooper. The directors 
have also held a meeting and have elected 
the following officers: President, W. B. 
Cooper, vice-president, G. O. Gaylord; 
cashier, T. S. Cooper. 

A bid for all the assets of the failed 
Bankers’ Trust Co., of Kansas City, Mo., 
which, it is expected will enable the pay- 
ment of a dividend of between 40 and 43 
per cent to all creditors, other than stock- 
holders, has been made by Ira M. Cobe, of 
Chicago. The offer has beer submitted to 
the Court for approval by Receiver Thomas 
R. Marks. In his offer of purchase Mr. 
Cobe agrees, with its acceptance, to pay to 
the receiver sufficient cash which, with the 
amount now in hand, will equal a dividend 
of 43 per cent upon all the proved claims; 
and, further, to assume and pay all the un- 
paid costs and expenses of administering 
the trust, as well as all unpaid fees and 
compensation of the receiver and his coun- 
sel. If the bid is accepted, the stockholders 
will receive nothing on their stock. The 
institution suspended on Oct. 20, 1908. It 
had a capital of $500,000 and deposits, it is 
understood, of about $900,000. 

Henry Reis, lately Vice-President of the 
Old State National Bank of Evansville, 
Ind., has been elected President of the in- 
stitution to succeed R. K. Dunkerson. 


An agreement to consolidate has been 
entered into between the State Bank of 
Michigan at Grand Rapids and the Kent 
County Savings Bank of that city. While 
the final details of the consolidation have 
not yet been completed, it has been defi- 
nitely decided that the new bank will have 
a capital of $500,000 and surplus of $150,- 
000. The entire capital will be taken by 
the shareholders in the two banks. It is 
understood that the con8olidated institution 
will be known as the Kent State Bank, and 
that its President will be Henry Idema, 
Vice-President of the Kent County Savings 

The active Vice-President will be 
Daniel McCoy, President of the State Bank 
of Michigan, and there will be two other 
Vice-Presidents in John A. Covode and John 
A. 8. Verdier, respectively President and 
Cashier of the Kent County Savings Bank. 
The last-named institution has a capital of 
$50,000, surplus and profits (Feb. 14, 1908) 
of $292,217 and deposits of $3,020,887. 
The State Bank of Michigan has a capital 
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of $150,000, surplus and profits (Feb. 14) 
of $150,997 and deposits of $2,239,306. 


The offer of purchase of all the ‘assets, 
business and good will of the Consolidation 
National Bank of Philadelphia, by the Union 
National Bank of that city, is the out- 
come of negotiations that have been going 
on for some time. The Consolidation Na- 
tional Bank has been at a disadvantage in 
a business way because of its comparatively 
small capital in a neighborhood where there 
are several larger financial institutions as 
competitors. Its stock has sold as high 
as eighty dollars a share some years ago, 
but a recent sale was at about thirty-five 
dollars. Its capital is $300,000, or $30 a 
share paid, and, as the price paid by the 
Union National Bank is $400,000, and as 
the Consolidation National Bank stock- 
holders get the May dividend, making alto- 
gether nearly $41 a share, they receive quite 
a cash bonus above the par value of their 
stock. The Union National Bank, with 
$500,000 capital, $770,700 surplus and un- 
divided profits, and about $3,500,000 depos- 
its, is at present one of the largest banks 
in Philadelphia, and since the advent of 
W. H. Carpenter to the presidency a few 
years ago, has been rapidly gaining in a 
business way. 


The San Francisco Commercial News pub- 
lishes some facts of interest concerning the 
certificates issued last fall by the San Fran- 
cisco Clearing House Association. Two 
classes of certificates were issued—one for 
use between the banks in Clearing-House 
operations and the other for general circu- 
lation, the latter being in denominations of 
$1, $2, $5, $10 and $20. The first certifi- 
cates for use between banks were issued on 
Oct. 29, 1907; these bore interest at 8 per 
cent per annum. The maximum amount 
issued of this class was $12,339,000, the 
high-water mark being reached about Dec. 
24, and practically all being retired before 
the end of January. The ceraificates for 
general circulation were first issued on Nov. 
4, 1908, a total of $7,179,000 being used, 
with the largest amount in circulation on 
Dec. 16. Owing to their general circulation, 
the retirement of all of these, it is stated, 
has not yet been effected, about $45,000 
still remaining outstanding. The loan com- 
mittee examined in all about $50,000,000 of 
collateral, of which some $25,000,000 was 
deposited as security. Of this, 80 per cent 
was in the form of commercial paper and 
20 per cent in bonds. 


The Central National Bank of Philadal- 
phia, after providing for its usual semi-an- 
nual dividend of 8 per cent, has added 
$100,000 to its surplus, making it $2,600,- 
000, and leaving undivided profits of $295,- 
000. 





BANKERS’ MONTHLY 


MUNICIPAL BOND ISSUES 


Aberdeen, S. D.—Voted to issue $40,000 
water works, $13,000 sewer, and $7,000 ar- 
tesian well 44 per cent 20 year bonds. 

Alliance, Ohio—Has issued $25,000 4 per 
cent school bonds. 


Athol, Mass.—Sold $24,000 4 per cent 
30 year sewer bonds on a basis of about 
3.897 per cent to Lee, Higginson & Co., of 
Boston. 


Ambridge, Pa.—Awarded $25,000 5 per 
cent coupon land purchase, garbage and 
street improvement bonds to the First Na- 
tional Bank of Cleveland. 


Ames, Ia.—Has decided to issue bonds 
to the amount of $15,000 to install new 
water works in the Fourth ward of the 
city. 

Ashtabula, Ohio—Has sold $30,000 414 
per cent school bonds, to the Cleveland 
Trust Co., of Cleveland, Ohio, at 103.481. 

Athens, Ga.—Has sold $50,000 in school 
bonds and $25,000 University of Georgia 
5 per cent 30 year coupon bonds to John 
W. Dickey, of Augusta, Ga., on a basis of 
about 4.704 per cent. 

Avalon, Pa.—Has sold $10,000 funding 
and $75,000 street 4% per cent coupon 
bonds to the Municipal & Corporation Se- 
curities Co., of Pittsburg at 101.07. 

Baltimore, Md.—Has sold $500,000 3% 
per cent registered sewer constructing bonds 
to the Mercantile Trust & Deposit Co., of 
Baltimore at 93.01 and interest from April 
1, 1906. Bonds mature Oct. 1, 1980. 

Bellingham, Wash.—Sold its $70,000 
school district 41% per cent serial bonds to 
the state of Washington at par. 

Birmingham, Ala.—Received bids for its 
$100,000 5 per cent 30 year sanitary sewer 
bonds May 25th but the award has not 
been announced. 


Boston, Mass.—Has borrowed $500,000 
on tax anticipation warrants and has sold 
to its various trust funds at par $17,000 4 
per cent building and hospital bonds. 

Bucyrus, Ohio—Sold its $40,000 coupon 
Court House improvement at 100.302 to the 
Bucyrus City Bank. 


Cambridge, Ohio—Failed to sell its $65,- 


000 4 per cent coupon High School bonds 
and re-offered them at 41% per cent rate. 


Cape May, N. J—tThe city council has 
authorized by ordinance a $150,000 5 per 
cent, 2-30 year serial water and sewer ex- 
tension bond issue, 

Chicago, Ill—Cook county has sold its 
$2,000,000 4 per cent infirmary bonds. 


Collinwood, Ohio—Has authorized an 
issue of $90,000 4% per cent school dis- 
trict bonds to replace the building recently 
destroyed. 

Cleveland, Ohio—Received bids May 27th 
for $300,000 4%% per cent bonds. 

Cleveland, Ohio—Rejected all bids for its 
$500,000 4% per cent coupon intercepting 
sewer bonds. 

Cleveland, Ohio—School District will re- 
ceive proposals until 7 p. m. June 1, by 
George E. Meyers, Clerk Board of Educa- 
tion, for $100,000 41% per cent coupon 
Technical High School bonds, for $150,000 
4% per cent coupon elementary school 
building bonds and $200,000 4% per cent 
coupon school building improvement bonds. 
Denomination $1,000. Date June. 1, 1908. 
Interest semi-annual. Maturity twenty 
years. 


Dayton, Ohio—On May 28th, received 
bids for $90,000, Montgomery county in- 
firmary bonds. 

Dixon, Il.—Has 
school building bonds. 


Enid, Okla.—Awarded $52,752 of its 
$390,000 municipal bond offering to local 


banks at par for a 5 per cent interest rate. 

Gallatin, Mo.-—Has approved a $25,000 
5 per cent 20 year, serial school bond 
issue. 

Gary, Ind.—The school board authorized 
the sale of $37,000 building bonds. 

Glen Ridge, N. J.—School board has 
authorized the sale of $30,000 high school 
enlargement bonds. 

Hamilton, Ohio—Has authorized by or- 
dinance a $26,000 street improvement 
issue. 

Havre de Grace, Md.—At a recent elec- 
tion decided to issue $30,000 street and fire 
department bonds. 


Idaho Falls, Idaho—The Idaho irrigation 
district is offering at private sale $330,000 
6 per cent coupon bonds approved by the 
electors April 8th, 1907. The bonds are m 
denominations running from $100 to $1000. 

Jackson, Tenn.—The city council decided 
to submit the question to the people of 
Jackson, June 2 to vote $25,000 in bonds 
for a new city hall. 

Kansas City, Mo.—The Board of Educa- 
tion has sold $200,000 of its $590,000 4 
per cent 20 year gold coupon building bond 
issue at par and interest. This leaves $86,- 
000 of the issue to be sold, the remainder 
having been sold sometime ago. 


authorized $150,000 








MUNICIPAL 


Lancaster, N. Y.—Is re-advertising its 
$150,000 4 per cent sewer without restric- 
tion as to interest. 

Lynchburg, Va.—Is offering $100,000 34 
year non-taxable water bonds dated August 
1, 1907, bearing 41% and payable semi-an- 
nually. The proposals will be opened 
June 1. 

Lancaster, S. C—Has voted $30,000 water 
works bonds. 


Manilla, P. I—Will issue June 1, the re- 
maining $1,000,000 of the $4,000,000 4 per 
cent gold bonds authorized for the con- 
struction of sewers and water works. A 
million was sold in 1905 and $2,000,000 in 
December, 1906. 

Marysville, Ohio.—City council has passed 
an ordinance providing for the sale of bonds 
in the sum of $36,000 for street improve- 
ments. Clerk Brodrick will advertise the 
bonds for sale on June 1. 


Mesa, Ariz.—Will soon vote on a $50,000 
municipal water works bond issue. 


Minneapolis, Minn.—Has sold the four 
issues of 4 per cent 30 year bonds aggre- 
gating $625,000 to E. H. Rollins & Sons of 
Chicago. 

Monrovia, Los Angeles Co., Calif—Mon- 
rovia School District will vote June 1, on 
the question of issuing $10,000 bonds. The 
money is needed to cover expenses which 
were to have been met with the proceeds 
of the $8,000 bonds voted on Feb. 8, and 
recently declared illegal by the District 
Attorney. 

Moultrie, Ga.—Will vote June 16 on the 
question of issuing $45,000 sewerage sys- 
tem bonds. These securities were voted on 
March 23. The first election was subse- 
quently declared invalid. 


Mountain Iron, St. Louis County, Minn.— 
Will receive proposals until 8 p. m. June 
15 by the Village Council for $5,000 6 per 
cent village hall and jail construction 
bonds, Denomination $1,000. Date day of 
sale. Maturity $1,000 yearly beginning 
one year from date of issue. E. G. John- 
son is Village Recorder. 


Newark, N. J.—Sold $500,000 hospital 
and $300,000 park 4 per cent 40 years’ 
gold coupon county bonds to the Pruden- 
tial Insurance on a basis of 3.12 per cent. 


Newport News, Va.—Has sold $100,000 
of its 44% per cent 40 year street improve- 
ment to a syndicate of local banks. 

Omaha, Neb.—At the special election the 
$1,000,000 bond proposition, the $50,000 
paving intersection bonds and $50,000 park 

were approved. 


Pittsburg, Pa.—Allegheny county received 
bids in May for $1,000,000 4 per cent road 
Improvement bonds maturing and subject 
to the state tax. 
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BOND ISSUES 


Racine, Wis.—Will issue $50,000 in 4% 
per cent improvement bonds, 


Roanoke, Va.—Is considering the issue of 
$800,000 444 per cent improvement divided, 
$500,000 for streets, $200,000 for city hall 
and $100,000 for sewers. 


San Francisco, Cal—Has voted $18,200,- 
000 bonds to rebuild the schools destroyed 


by the fire and to provide an auxilary 
water system. 


Sabina, Ohio—Sabina School District will 
receive proposals until 12 m. June 6 by 
W. H. Dakin, Clerk Board of Education, 
for $35,000 4% per cent school building 
bonds. These securities are the unsold 
portion of the issue of $40,000 school build- 
ing bonds bids for which were rejected on 
Aug. 12, 1907. Denomination $550, except 
two bonds of $150 each. Date June 1, 
1908. Interest semi-annually. 


Springfield, Ohio—Will receive proposals 
until 8 p. m. June 9 by William H. Ma- 
honey, Clerk of City Council, for $20,000 
4% per cent coupon water works extension 
bonds. Denomination $1,000. Date May 
1, 1908. Interest March 1 and Sept. 1. 
maturity March 1, 1929. 


Sulphur Springs, Tex.—Voted $10,000 in 
bonds to extend the water mains, was 
carried. : 


St. Louis, Mo.—Will receive proposals 
through the city comptroller until June 
10th for $5,500,000 4 per cent bonds to be 
delivered July ist, 1908. The proceeds of 
which will be used for the following pur- 
poses: $500,000 for free bridges, $800,000 
for the extension of the City Hospital 
building; $130,000 for engine houses; 
$2,000,000 for the construction of the Mu- 
nicipal Courts Building west of the new city 
hall; $400,000 for bridges and viaducts; 
$500,000 to pay the city’s portion of the 
cost of opening King’s Highway Boulevard; 
$500,000 for starting work on the River des 
Pres sewer through the hills of Forest Park 
and $670,000 for the purchase of land for 
small public parks. 


Waycross, Ga.—Is considering the ques- 
tion of holding an election to vote $50,000 
of school bonds. 

West Milton, Ohio—Will vote on a $50,- 
000 school bond issue this month. 


West Tampa, Fla.—Voted to bond the 
town for $130,000 for public improvements. 


Wheeling, W. Va—An ordinance was 
passed to issue bonds in the sum of $695,- 
000 for improvements, 


White Plains, N. Y.—Sold $1,000,000 4% 
per cent 25-74 year serial cou sani 


tary 
sewer district bonds to W. A. Reed & Co., 
of New York, at a basis of 4.208 per cent. 





y 23.... 


BE oes 5 sawi'e deans 
BEI iu oven venssvene 


April 18... 


April 11.2... eee eee, 


April 4. 


March 28............... 
I 6 io .o.0 ok p'eis'o etic 


March 14..... 
March 7... 
February 29... 


February 22.......... 


February 15 


February 8........... 


February 1 
January 25 
January 18 
January 11 
January 
Montes 28. .1907. . 
December 21 
December 
December 
November 
November 
November 
November 
November 
October 26 
October 19 
October 12 
October 
September 28 
September 21 
September 14 


BANKERS’ MONTHLY 
NEW YORK BANK STATEMENT 


The weekly statement of averages of the New York Clearing House 
Banks compare as follows: 


Surplus 

Reserves 
$56,485,375 
64,607,250 
63,883,475 


... 62,352,900 
. 58,984,750 
. 49,973,425 
. 43,265,675 
.. 40,690,300 
. 39,788,522 


. 37,424,450 


.. 30,665,075 
. 30,135,975 


29,2 2,675 


-+.. 32,468,550 


30,850,225 


e+e 29,832,175 


40,625,725 
37,064,500 
22,635,475 
6,084,050 
*11,509,550 
. .*20,170,350 
*31,751,000 
*40,101,174 
*46,210,350 
*52,989,425 
*54,103,600 
*53,666,950 
*51,924,625 
*38,838,825 
*1,233,300 
11,182,650 
4,655,450 
2,648,075 
5,646,575 


’ , 
12,782,450 
15,688,875 
11,472,075 

8,486,225 
6,821,625 
12,346,775 
11,704,825 
15,852,925 
19,441,225 


Tota 
Reserves 
$380,716,200 
383,662,400 
381,464,700 
314,439,800 
371,710,700 
361,375,900 
359,645,900 
344,178,400 
337,122,100 
332,944,500 
323,622,400 
324,061,100 
321,168,600 
319,041,400 
313,927,500 
314,178,300 
325,152,100 
318,856,500 
295,182,600 
268,200,500 
250,606,900 
242,561,000 
233,122,500 
226,615,300 
224,610,475 
217,831,400 
215,851,100 
218,659,000 
219,794,900 
224,107,900 
254,709,700 
267,610,500 
261,167,400 
261,823,900 
269,445,000 
272,661,000 
268,151,800 
268,993,600 
270,420,400 
272,072,300 
274,158,400 
276,986,700 
282,298,800 
283,201,900 
227,335,900 
274,567,000 
270,491,300 
275,517,200 
282,372,100 
283,082,700 
285,766,200 
294,831,100 
293,849,000 
287,997,900 
284,591,000 
286,974,600 
288,892,600 
288,745,700 
286,268,400 
278,619,500 


Loans 


$1,219,047,900 
1,201,120,000 
1,196,342,200 
1,190,455,200 
1,190,518,200 
1,195,728,900 
1,187,411,800 
1,180,378,700 
1,164,539,700 
1,161,653,600 
1,160,919,500 
1,164,349,200 
1,161,056,700 
1,143,969,700 
1,136,247,200 
1,139,755,100 
1,133,786,100 
1,135,569,700 
1,126,677,700 
1,117,145,650 
1,132,871,800 
1,147,694,400 
1,165,446,800 
1,175,027,900 
1,186,395,600 
1,198,078,500 
1,187,998,400 
1,192,010,400 
1,187,316,400 
1,051,452,600 
1,037,711,600 
1,076,846,300 
. 1,083,400,900 
1,089,068,400 
1,100,351,500 
1,097,579,000 
1,088,972,200 
1,088,597 ,200 
1,087,985,400 
1,088,152,000 
1,096,222,100 
1,110,453,300 
1,126,950,700 
1,123,163,700 
1,105,250,000 
1,104,835,900 
1,115,724,300 
* 1,126,539,100 
1,134,352,800 
1,139,755,900 
1,141,445,400 
1,139,931,100 
1,126,389,500 
1,124,808,700 
1,126,223,600 
1,140,320,300 
1,123,417,600 
1,125,004,900 
1,099,657,100 
1,062,688,800 


Deposits 


$1,296,923,300 


1,276,220,600 
1,270,324,900 
1,257,759,200 
1,250,903,800 
1,245,609, 900 
1,225,520,900 
1,213,954,400 
1,189,334,300 
1,182,080,200 
1,171,829,300 
1,175,700,500 
1,167,623,700 
1,146,291,400 
1,132,300,100 
1,137,384,500 
1,138,501,500 
1,127,168,000 
1,090,188,500 
1,051,651,100 
1,048,465,800 
1,050,925,400 
1,059,494,000 
1,066,865,900 
1,074,851,400 
1,083,283,300 
1,079,818,800 
1,089,303,800 
1,086,878,100 
1,051,786,900 
1,023,772,000 
1,025,711,400 
1,026,047,800 
1,026,047,800 
1,036,708,300 
1,057,023,600 
1,044,852,400 
1,046,485,000 
1,046,655,800 
1,048,383,600 
1,059,457,300 
1,076,904,600 
1,099,302,400 
1,095,772,900 
1,072,991,300 
1,070,759,800 
1,078,540,200 
1,692,031,700 
1,106,982,000 
1/114/272,300 
1/1197141,500 
1/1287194,600 
1'112,640,500 
1/106,100,900 
1,104'419,100 
1120,599,900 
1/106,183,300 
1/108,163,500 
1,081,661,900 
1,036,713,100 









NEW BANKING INTELLIGENCE 







NEW BANKS AND CHANGES 


The following information has been received since the January, 1908, edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 


“BLUE BOOK” —was issued. 


NEW BANKS 
Town AND 


Name or Bank 
Saree Seat | $State + Private 















PRESIDENT AND | Parp-uP 
CASHIER CAPITAL CorRESPONDENTS 












vseceee] Jackson...... .P. Cannady ....| $25,020\N. Bk. Com., N. Y. 
as ied i ae Loan & "|W. H. ‘.....| 85,400\N. Y. Trust Co., N. Y. 
Nat. Bk. Com., N. Y. 






Cc . L. Pope. 
ea aie a i Lig . E, England......| 100,000 


































































































































































































































































OE ree ngland, Jr 
"a co... : Bank of Tinsman.. . .§|D. RL <a 0-<' 10,000|Mech.-Am. N. Bk., St. L. 
(Calhoun) W. R. Watson. 
California......| Oakland ..... O’Fu Savings Bank .§/T. Masuda ........ 5,000 
(Aiameda) T. Suyenaga. 
Ey cc ees aLos Angeles ..|Park Bank......... §|Perry W. Weidner. .| 200,000/N. Park Bk., N. Y. 
(Los Angeles) Wilson G. — 
Colorado......+ ae Spgs.*.|Citizens Bank....... §\|A. J. Nossaman. 16,006) Han. N. Bk., N. Y. 
(Archeluta) F. Catchpole. 
Me ae 6 Rocky Ford.. .|Peoples Home Bank.§|G. M. Coffman...... 15,000|Kountze Bros., N. Y. 
(Otero) C. C. Coffman. 
Florida.......- a o0'9-64\e St. Lucie County i i Seated se 15,000|Consolidated N. Bk., N.Y. 
= eeneie) . — : ceoasgeseees i Ht J . Jr. we eeeiems Bk. Vald 
Georgia....+ ee ank o gyle...... . HH. re J ‘itizens ne losta, Ga. 
“ai linch) J.N Strickland. 
Bi nke 3 00 aAtianta...... American National Wm. L. Peel.......+ 600,000|N. Park Bk., N. Y. 
(Fulton) ia 5-6 sw aawees T. J. Peeples. 
BED. oc ccccce i: yi .|Bank of Reubens....+|W. Persons, Cashier.| 10,000/First N. Bk.,Lewiston,Ida. 
ez Perce 
Iilinois......... Pecatonica... .|Farmers & Merchants |C. B. McCanna..... 25,000|N. Bk. Rep., Chi. 
(Winnebago) Savings Bank..... §|E. S. Hamm. 
ere acre ...+.-+|Guarantee Trust. & Wm. H.C. Stege...} 200,000 
Cook) Savings Bank .. f C. H. Dehning s 
Indiana....... 3 Gs RS ciemanee Gary State Bank.....§|/H. G. Hay, Jr...... 100,000|Com’! N. Bk., Chi. 
(Lake) R. W. Campbe' ‘ 
Tt eas b eee IndianaHarbor Citizens State Bank. §|P. J. Harmon...... 25,000/Chase N. Bk., N. Y 
—_ D. L. Harmon. 
eS - re) .|Bank of Westville. .. .+|(L. R. Cass)........ 10,000|Colonial Tr. & Sav.Bk.,Chi. 
porte 
ae Wes Point... .|Farmers & Citizens ee a ee Drov. Dep. N. Bk., Chi. 
Lee) Msc caecte tae +|John Shepherd 
Kansas,....... accteville*. . .\State Bank of £8 aS 10,000|Inter-StateN. Bk.,Kan.C., , 
(Mitchell) Scottsville. ....... §|F. M. McCauley. Kan. 
kshese Cc ....+| Western German Louis Fritz.........| 21,960 ne & X - N. Bk., Cov- 
: (Kenton) Savings Bank..... i E. i 
Louisiana...... Ange, BR acd Bank of Angie....... W. W. Warmer..... 15,000 Chas? N. Be. N. Y. 
an vw ashington) ‘ 
Michigan,...... aldron*..... Peoples Bank........ +|J. H. Ruel.........| 10,000/Chase N. Bk., N. Y. 
o (Hillsdale) W. B. Shumway. 
Minnesota...... Tenstrike..... Delavan ¢ Suan eT 3. ae 10,000|Irving N. Ex. Bk., N. Y. 
ei (Beltrami) State Bank........ E. M. Morris. 
Mississippi... .. Cleveland ....|Cleveland Stats Bank§|E..H. Moore....... 23,300) Han. N. Bk., N. Y. 
(Bolivar) Edgar Brown. 
“ .......| Summerland* pases } | 7 Mn Ala '6-c 9a 10,000) Hibernian Bk. & Tr. Co., 
ere. ALS. . Roberts. New Orleans. 
(St. LouisCity) 
Carson City...|\Carson Valley Bank. .§| Richard Kirman.. 25,000|)Han. N. Bk., N. Y. 
(Ormsby) C. G. LeMasters. 
aaa Rawhide.. Bank of Rawhide... .§|/Chas. Gehrmann. 25,00C|N. City Bk., N. Y. 
(Churehili) ” 4 F. H. Mauss, 
New Mexico Duran®......- Duran Trust & A. B. McDonald....| 15,000/Chase N. Bk., N. Y. 
(Torrance) Savings Bank..... §|J. W. Young : 
New York..... y oo East Worcester ee 25,000| Han. N. Bk., N. Y. 
i National Bank... .§)Louis Dante 
North Carolina. High es. .\Home Banking Co... .§|I. F. Wrenn ....... 25,000|Han. N. Bk., N. Y. 
wom uilford) G. F. Kirby. 
North Dakota. .| Medina....... German-American M. ig rd Abe cewuis 10,000|Swed.-Am. N. Bk., N. Y. 
(Stutsman) State Bank........ §|W. F. Stege. 
Oklahoma......| Caddo........ — County State |H. M. Dunlap...... 40,000|N. Park Bk., N. Y. 
* Bryan) k. . .§|H. Edwards. 
bGaeics © Clinton... ... .|Okiahoma State Bank§ a 4. moaette. ...| 25,000\Third N. Bk., St. L. 
coc i 
y's ie: Bbo......- Oiishemea State Ar. Dunlop.........| 10,000|Com’l |N. Bk., Chi. 
hen J ict..... 25,000|Com’! Tr. Co., Kan. C. 
¢ ogee) M. G. Haskell. 
Pennsylvania. .| Bentleyville . .|Farmers & Miners Joseph A. Herron...) 50,00C0\Far. Dep. N. Bk., Pitt. 
(Washington)| National Bank..... D Lindley. 
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BANKERS MONTHLY 


NEW BANKS—Continued 


Town AND Name or Bank PRESIDENT AND | Patp-up 


vain tes §State +Private CasHIER CAPITAL CorREsPonpents 





N. Bk. Com., N. Y. 
Chase N. Bk., N. Y. 
\Cont. N. Bk., Chi. 
Chemical N. Bk., N. Y, 
N. City Bk., N. Y. 

|N. City Bk., N. Y. 

First N. Bk., Harrisbwg, 
N. City Bk, N. Y. 





ee 


‘obt. 8. Gillespie. 
* New Banking Points. 


BANKS REPORTED DISCONTINUED 


Since the January, 1908, edition of the BANKERS’ DIRECTORY— 
** BLUE BOOK *’—was issued. 


Town anv Country Name or Bank 
unty Seat tate +Pri Remarxs. 


Suc’d by England Nat. Bank. 
Absorbed by Bank of Waldo, 


ank 
Coown City Savings Bank. . oe by Bankers Savings 
BankofGreaterSan Franciscot| Hands of Receiver. 
Market Street Bank Suspended. 


Union Savings Bank and Liquidating. 

ot Absorbed by Ia. Tr. & Sav. Bk 

— by Idaho State 

Merged with Citizens Bank as 
the Union Bank. 


Voluntary Liquidation. Merged 
= Merrill Trust Co. 





(Franklin) i ETEEH 
Cape Girardeau. ...-$| Liquidating. 
= Girardeau) ss ‘ 
National Bank of the Consolidated with National 
RN o saincendoe/eiens Shawmut 
Bank of Lengby Discontinued. 
.| City National Bank Closed. 
Commercial & Farmers Bank) Suc’d aoe’ Commercial National 
Tribal Bank and Trust Co..§ Dis sentinued. 
.| Chickasha Trust Co...... oa Shegsbed by Oklahoma State 
Sue’d by First State Bank. 
Absorbed by City State Bank. 
Suec’d by National Bank of 
Leesville. 
Hands of Receiver. 
Discontinued. 
Guns by National Bank of 
eney. 
Suc’d by Third National Bank 
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. Security National Bank. 
American National Bank 


Se Ce  inaaies.c'0-0.0:6-0060 00.0 evtvedonscepenivesonaad iii 

ia oucncinpe coon sgeenteesvas Caetbenee iii 
Whitney-Central National Bank 

Se EE ina as Soins Maelawie dab te on weneeas sane xxii 

....Farmers & Merchants National Bank................. ...s000- ii 

..-First National Bank Inside back cover 


of .. ax 
EE DIE ER oc.csccccecesesvesesececweostat oa “i 
SUD i iiccncs secs ceeseseeeeséne ce oeeaen 
wedish American National Bank................. wn. wiie siete xxii 
ios io eelnebcneeenecoet secede ewe xiii 

National German a. Bank 

IN 5. 55 vino 04.0 pniee da enuewieaww’ xxiii 

nics-American National See ecuressnnsannwatin 


ae ae 
RIK rss 0.0. Vo: 6eleuwie selees-einogiien eis 351 
ot india, A as Cae back cover 


y & Co 
oat aie Hanover National Bank 
eee eee ove conne kuhanes xxvi 
= Knauth, Nachod & Kiihne, Bankers .............. vee dewegs iii 


«e+... Spencer Trask & 
Raiewane ..-Hatcher Bros. Co: 
. Citizens National 

Fifth National 
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INDEX TO ADVERTISEMENTS—Continued 


Union National Bank. 
United States National Bank 
— of North America 

rr 


National 


“ Fourth Street National Bank 


" ceesecers Franklin National Bank 


. Outside back ‘come 


iphia National Bank 


hilade! 
Bank of Pittsburgh National Association 


Columbia National Bank 
Federal National Bank 
Fourth National Bank 
Lincoln National Bank 
. Second National Bank..... 
. .Peoples National Bank 
. First National Bank 
Bank of Commerce and Trust Co 
Union & Planters Bank & Trust Co.. 
American National Bank 


. State National Ban 
First National Bank 
Western National Bank.. 
First National Bank. . 


M eCornic 


National 


k & Co. ne 
Bank of the Republic xix 


National Bank of Commerce.................0cccccccccelee xii 


Petersb' 


American 


SVEN Ot IMOUIRMOD OO. 6 .05oic cs cccccccccecce s al 
a aaa a tap xxii 


Merchants National Bank 


... Exchange National Bank . 
3 Fidelity Trust Co. Bank... 


"Royal Bank of Canada 
sr oreiate: acealane Banco Nacional de Mexico 
Mexico City Banking Co 


, PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
oually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is = 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not supply 
you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 


Large 22-02. bottle 
Small 11-oz. bottle 

Case of 12 large bottles 
Case of 24 small bottles 
Address, 


WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO 












Your Banking Business and Correspondence 
is Solicited by the 


BANKS AnD BANKERS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 



























Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 


ALABAMA: 









f k 
Gown, County |,orero YO pt Ban EstJ SPECIALTIES 






——— 





---| FIRST NATIONAL BANK------ CeHections and correspondence solicited. 
wrreee ao ceee CITY BANK & TRUST co. _..£°99| 
i - “ | LEINKAUF BANKING CO. .....s°83) 





"ee. Spohn and Seuth Mississippi collections se. 
cit 






Collections eeven special attention and remitted for at 
lowest rates 





Mecaows PEOPLES BANK ------------- We collect all Alabama, Florida, and Mississippi 
items at actual cost. 


ee ALABAMA BK. & TRUST 60.307) Special attention to collections. Remit free face ot 


rafts with exchange. Try us. Banking in all branch- 
es transacted. 


a . , 196} Collections have the personal attention e 
EXCHANGE NAT'L BANK...-- * of this bank; we remit on day of payme - 











Tht jie soge = on A ts of banks, bank d ti = 
FOURTH MATIONAL BANK ited. Uneaualed facilities 1 tor maktss collonieas” 
iit sans “ | NEW FARLEY MAT’L BANK-- “06 Your Alabama items solicited. We want an account 





with a bank in every Alabama town. 


Selms ............ "02; Transact a general banking business; send 
(Dallas) PEOPLES BANK &TRUST CO.$'02 items on Selma; we make aaick returns. ee 


etinceene . oe ti i ial attenti 
SELMA NATIONAL BANK-- a fetione given special attention and remitted fer 













ARIZONA. 


a PHOENIX NATIONAL BANK...*2| Special facilities for making collections in Arizena. 
pa) 






| 
Sa .- 8°04) ¥ d ral banking business and invest trust 
UNION BANK & TRUST CO.-5 at ndsin dood realty mertgages. 






Beak “ ao wceee-ae---- --§°88| Collecti i fal and mpt attenti a 
— BANE OO) Goukaced fac’ at lowent vases ee Serenten s 
Precott..........| RAMEN OE ADITOMA .....____. Obdoce bank in Arizo Sectiision the best. Rates rea- 
(Yavapai) | BANK OF ARIZONA -- si able. We want to serve you 






i... FARMERS & MCHTS. BK... 





-§'92| Collections a special feature; prompt returns; lowem 
rates. 
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ARKANSAS. 


Est | 


Name of Bank 


Town, County + Private 


§ State 


ARKANSAS NATIONAL BANK’S4 
AMERICAN NAT'L BANK 


~ | FORT SMITH BANK & TRUST 
r GO. $°68 


Fayetteville 
( Washington) 


Fort Smith 
(Sebastian 


HOPE NATIONAL BANK 
EXCHANGE NATIONAL BANK. "2 
STATE NATIONAL BANK -....'03 
Pine Biuft.._..--| CITIZENS BANK 


CALIFORNIA. 


THE OLD BANK 
AMERICAN NAT'L BANK 


CITIZENS NATIONAL BANK -'90 


FARMERS & MERCHANTS NA- 
TIONAL BANK ’ 


FIRST NATIONAL BANK 
LOS ANGELES TRUST 60....$'03 
PASADENA NAT'L BANK-----"85 


UNION SAVINGS BANK 
BANK OF SONOMA CO. 
Riverside 


‘| 





ye FIRST NATIONAL BANK 
Se Seen FARMERS EXCHANGE WATIONAL 
ee es MERCHANTS WAT. BANK ----°93 
-| FIRST NATIONAL BANK 70 
FIRST NATIONAL BANK 
GARDEN CITY BK.& TR.60.§' 
SAV. BK. OF SANTA ROSA -$°73 


: spocnroN SAVINGS & LOAN 


SPECIALTIES 


Transact a general Banking and Trust Co. busi 
special attention to Fayetteville items. pri 
cial attention given to collections. 


Lew r 
rompt returns. om, 


Transact = goncval bavking and trust company busi. 


ness. Send us your collections. 


All collections intrusted to our care will receive 
prompt attention. 

We solicit your Arkansas collections, parti 
your Little Reck items. Correspondence eeey 
Largest paid up capital of any bank in Arkansas, 

Send us your banking business. 


Unexcelled tacilities fer handling Arkansas business. 
Cellections promptly made. 


Send _ as yeur items en Hanford direct, 


We make 
quick returns, low rates. 


Special attentien given te cellections and remit 
premptly in any exchange desired at lowest rates. 


Cellections a specialty. We remit promptly at lowes 
rates. 


Special cellection depar:ment. Largest bank ji 
Seuthern California. Correspondence invited. ; 


Largest Nat. Bk. in Seuthern California. Unexcelled 
facilities for making Pacific Coast cellections, 


A general banking and trust business transacted, 


Collections a specialty. Prompt attentien to all bank- 
ing matters. 


Banking in all its branches. 
prompt attention. 


Oldest Bank in Petaluma. Send us your collections 
direct. Quick returns, low rates., 


Oldest and largest bank in county. 
specialty. Correspondence invited. 
We respectfully invite your business. 
tion given to collections. 
We respectfully invite your business. Special atten- 
tion given to collections. 
Business and correspondence selicited; 
attention to collections. 
United States Depository. ‘‘Careful attention given 
to all collections sent us.’’ 
This bank endeavors to give prompt. faithful, and 
intelligent attention to all business received 
Transact a general banking business. Collections will 
receive prempt and careful attention. 


First and largest Bank in San Joaquin Valley. Col- 
lections solicited. 


Collections will receive 


Collections a 


Special atten- 


prompt 


COLORADO. 


Boulder 
(Boulder; 


Cnet ee eqipnane TITLE & TRUST 


nae CAPITOL NATIOWAL BANE.-. 
“ |GOLGRADO RATIONAL BANK."66 
“ | DENVER NATIONAL BANK...’ 
FIRST WATIONAL BARK 
FIRST NATIONAL BANK 


Denver 


*65) 


71 
(Puedie) 


end us your Boulder items direct, quick returss, 
lew rates. 


Collections given special attention and promptly ac- 
counted fer. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personal a:tention. 


Collections and other business intrusted to this bask 
will receive prempt attention. 


Spostas attention given tecellections. Correspendenc? 
avited. 
Prompt attertion given te all Western collections. 


Established 157i. Facilities for any, business in the 
line ef banking. Cellectiens a specialty. 
3 inna 





REPRESENTATIVE BANKS 
CONNECTICUT. 


Name of Bank SPECIALTIES 
Town, County | § State t Private Est. 


————— 


| ATHA RATIONAL BANK wy Special attention givento Hartford collections. 





= i 38 Collections or other business sent us will receive 
/ FARM. & MECH. RAT'L BK | prompt, carefal, and personal attention. 


DELAWARE. , 


Collections on this city and State remitted for 
Woven Casiie) OAs Cee Se eereR Promptly at lowest rates. _ 





FLORIDA. 


°80| Prompt attention to collections and correspondence. 


GEORGIA. 


Collections promptly and carefully attended te and 
PLANTERS BANK remitted for on vay of payment. . 


ATLANTA NATIONAL BANK --°6 Collections’ solicited and promptly remitted tor at 


FOURTH NATIONAL BANK ---.°96 Peer eee ase collections on all points 


LOWRY RATIONAL BAMK..™] Odors bens 25, Annan, gieenbllahed Je}. U8. 


Collecti tl d fully attended t a 
THIRD RATIONAL BARE REET SPE, ESAT Cn oma 


MAT'L BANE OF AURUSTA...| Crit, $5Q.0R0. Surplan «DO AMTISe# prods 


WAT’L BANK OF COLUMBUS-."76 Send us your collections. Prompt and careful returns 
THIRD MATIONAL BANK Ootigesions a speciality. We'actually remit the day we 


FOURTH NATIONAL BANK----'06 Unisos eam Depository, Mercantile collections a 
specia 


° - GO. --$°69) a nts ef banks, bankers, and cerporatio lic- 
SAVANMAH BK. & TR ited. unequaled facilitics fer making collections. 


Collections promptly accounted for. 


All collections entrusted to our care will receive 
prompt attention; remittances made at lowest rates, 





ILLINOIS. 


--"99| This bank end to gi t, faithfal 
ITIZENS WATIONAL BARE..'09 intelligent attention te a i bus nese received. “an 


3 Collecti ial attentio d remitted fe 
(Kane) OLD SECOND RATIONAL BK. -”72 promptly at owest rates. Correspondence solicited. 


65) Oldest bank in the city. Collections selicited and 
promptly remitted fer. 


Collections bave the personal attention of an officer 
of this bank. 


This bank endeavors to give prompt, saithinl and in- 
telligent attention te all business receiv 


Coljertions have the personal attention of an officer 
f this bank. 


Accounts ef Banks and Bankers solicited. Corres- 
pendence invited. 


king in all its branches. Collections andthe ac- 
eg of | banks. bankers, and others selicited. 
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Town, County 


Name of Bank. | 
t Private. Est- 


tate. 


(Continued.) 
nla 5 
COMMERCIAL WAT'L BANK..'64 
CONTINENTAL MAT’L BANK-.-’s3 


CORN EXCHANGE NAT. BK. --"70 


65) 


FORT DEARBORN NAT'L BK.- '7, 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57) 


E-, 
91) 


COMMERCIAL TRUST & SAV-| 
INGS BANK 8°08 


Farmer City..... | OLD FIRST NATIONAL BANK "74 
(De Witt) | 


Galesbur InGS) 
 icnoz) §1900 


| special attention. 


WILL COUNTY NATIONAL BK."71) 
FIRST NATIONAL BANK 91 


CENTRAL ILLINGIS STATE *. 


*70) 


% 
Mount Vernon: -.. 01 


(Jefferson) 


*89 
Murphysboro 
ack 


FIRST NATIONAL BANK 62 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. 60.8°05 


MERCHANTS NAT'L BANK --'87 


"65 


General banking. 


| Oldest National Bank in Rockford. 


SALEM NATIONAL BANK-..."70 


SPRINGFIELD MARINE BANK. 


;| FARMERS MATIONAL BANK 1900) 
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SPECIALTIES 


—_ ——— sw 


Accounts of banks and bankers received upon liberal 
terms. 


Solicits your account. Liberal 
methods—financial strength. 


Accounts of banksand bankers solicited. 
caretully made and promptly accounted 


treatment, modern 


Colleetions 
for. 


Werespectfully invite your business. 


Has the same facilities 


for reserve deposits as 
ether Chicago bank. _ 


Collections carefully made and proceeds promptly ac- 
counted for on mederate terms. Accounts of banks 
andbankers, merchants, and corporations solicited, 


We invite your account. Collections handled at med- 
erate terms. 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest, 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


Oldest National Bank in East 


St. Louis. 
Depository.”’ 


“U. 8. 


Collections have the personal attention of an officer 
of this bank. 


General Banking. Send us your business. 


Successors to First National Bank. Collections given 


Correspondence invited, 


Collections given special attention and remitted for 
promptly at lowestrates. Correspondence solicited. 


Collections have the personal attention of an officer 
of the bank. 


Collections havethe personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec 
tioas a specialty. 


Oldest and largest Bank in Warren County. Special 
attention given to collections. 


Collections have the persenal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the persona) attention of an officer 
of this bank. 


Send us your collections. 
Collections gives 


Correspondence invited. 


Collections havethe personal attention of an officet 
of this bank. 


special attention. 


Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 


Collections have the personal attention of an office? 


of this bank. 





REPRESENTATIVE BANKS 


a 


INDIANA. 


Town, County |ystare “PE State ket. SPECIALTIES 


— — 


Anderson ANDERSON BANKING CO. --+90) A thoroughly organized collection department. Col- 
(Madison) lections receive prompt attention. 


CITY NATIONAL BANK 02 Cofiecsions have the personal attention of an officer et 


*86| Collections have the personal attention of an officer of 
this bank. 


Columbia City -.. 74) With the best of facilities tor the transaction ot eve 
Whitley) branch o1 banking business. soe 


Collections h th f 
Cuneo. cate eae ave the personal attention of an officer et 


orewtordgrilie , 64 Opitogsione have the personal attention of an officer of 


°63| First and oldest established bank; do a general bank- 
(Hendricks) iug and exchange business. 


| -§°74| First and oldest established bank; collections have the 
OLD ADAMS COUNTY BANK-§ | Dersonal attention of an officer of this bank. 
| 


’ ...'07| Collections given special attention and presented in 
MERCANTILE HAT'L BANK ¥ erson; Instructions of sender folleweds reason given 
or non-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 


Fort bing? FIRST NATIONAL BANK "63 Collections have the personal attention of an officer of 


02) This bank endeavors to give prom t, faithful, anc 
AMERICAN NATIONAL BANK intelligent attention ton bus mous reevlved. F ’ 


CITIZENS’ MATIONAL BANK--7 Coltections have the personal attention of an officer ot 


ra FIRST NATIONAL BANK 03 Cothowions have the personal attention of an officer of 


HUNTINGTON CO. BANK §°87) Coltortions have the personal attention of an officer ot 
s bank. 


101] May we tell thing about handli r Indi- 
.;| AMERIGAN NATIONAL BK...."0!| May we tell you something about handling you 


‘01| **U. 8.’ Depository.’’ We have superior facilities for 
COLUMBIA HATIONAL BK.--.°0! basdling eur Indiana items” and invite your 
Indianapolis bank account. Try us. 


-.°39) 9. Collecti i ful and 
FLETCHER HATIONAL BARK..'20) Here attcution with the best facilities 


MERCHANTS NAT'L BANK ---’65| Collections promptly made and remitted fer at lowest 
rate. 


MERCHANTS NAT'L BANK---'91| We respectfully invite your business. 


| Collections have the personal attention of an officer 
FARMERS BANK | of the bank. 


ee Oe llectio iven special attention and remitted for 
SECOND NATIONAL BANK Oo lowest rates. Correspondence solicited. 


°92| Y business solicited. Same will have prompt and 
CITIZENS NATIONAL BANK -.'92| Your business soll 


-| SULLIVAN STATE BANK ----$°97 Ogerions have the personal attention of an officer of 


, d oldest established bank; collecti havethe 
oy == bash) FIRST NATIONAL BANK 64 pp ane pent ofan officer of this Gaak. 


| k d t ‘iv r t, faithfal, and 
STATE BK. OF WARSAW -.5'63| The Rion enttencion to nlf business recelved. 
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IOWA. 
Town, County | § State a tm Est. SPECIALTIES 


Atlantic | CITIZENS SAVINGS BANK 897 Collections aud correspondence invited. All inquiries 
(Cass) will receive personal attention and replies. 


| 
Burlington | MERGHANTS WAT'L BANK---°70) Unequaled facilities for making Collections, 
(Des Moines) 


| ‘9g, Accounts of lowa Banks solicited. Excellent fi 
Cedar isa CITIZENS NATIONAL BANK. .'98 for collections. Depository for the. United gree 
Government and reserve agent for National Banks, 
Te ... FIRST NATIONAL BANK Oldest established bank with the best of facilities fer 


| the transaction of every branch of banking business, 
Bavenpart._ | HUST NATIONAL BANK The first national bank in eperation in the United 


“ a | States. Cemmenced business June 29, 186 
| 1OWA NATIONAL BANKs--.."89 
Des Moines 


| _.’72| Accounts, collections, and correspondence soli 
(Folk) | CITIZENS WATIONAL BANK 7 All inquiries will receive prompt attention. —_— 
“ | IOWA NATIONAL BANK 1 


Write u» for terms on Iowa items. Send us your 
es Moines collections. 


| 
“ | PEOPLES SAVINGS BANK--.-§°90| We respectfully invite your business. Special atten. 
| tion given to collections. 
ey ’ Collections a specialty and remitted for on d 
pone WATIONAL BANK-..."72 payment. Bank accounts solicited. =e 
Dubuque 63) Collections and correspordence invited. All inqui 
(Dubuque) | FIRST NATIONAL BANK = will receive personal attention and replies. — 
63| Uuited States Depository. Oldest Bank in Ceunty. 
FIRST NATIONAL BANK ‘We have handled cellections since 1863. ee 
Mount Vernon..... MOUNT VERNON BANK +84) Collections carefully made and promptly accounted 
(Linn) for at reasonable rates. We answer all inquiries, 


| JOWA NATIONAL BANK 00} We collect at once and remit at once; If not paid o 





be 
( Wapelio) pale 


reasou. Correspondence solicited. ‘*That’s all, 


Sioux City | FIRST NATIONAL BANK Collections on all points given special attention at 
, (Woodbury) | lowest rates. 
: “| 1GWA STATE NAT'L BANK -..’89} Accounts, collections, and correspondence solicited, 
| All business will receive prompt attention. 


“ 19) This bank end to gi t, faithful, and in- 
MERCHANTS WATIONAL BK..'8 *Ponivent attention to all business received.) 


= | SECURITY WATIONAL BANK.°84) Particular attention given to Sioux City collections, 


KANSAS. 


Eureka -.......... peeuccscesen cay een ae je 
iaccn EUREKA BANK §°70| First and oldest established bank; doa general bank 


ing and exchange business; collections promptly 
attended to. 


Kansas City Collections given special attention at moderate terms, 
( Wyandotte) Accounts of State and National Banks and Corpora- 
tions solicited. 
Pittsburg 


Facilities for any business in the line of banking. We 
(Crawford) FIRST NATIONAL BANK "ee collect at eucoand remit atonce,ifnot paid we sbtals 


MERCHANTS WATIOUAL BK. | “°™"on®: 
KENTUCKY. 


Prompt attention given to all banking matters ea- 
trusted tous. Collections a specialty. 


This bank endeavors to give prompt and intelligent 
attentien te all business received. 


” Liberal terms extended banks and bankers. Cel- 
BANK OF COMMERCE lections given special attention. 


“ (NATIONAL BANK OF KENTUCKY ae ee and Bankers received. Corre- 


79) P t attenti 1 t ll banking business en- 
es WATIONAL BANK.....'72| “truited to us. Collections a specialty. 


“ 





* We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 
Owensboro General banking business transacted ;collections sive 
( Daviess) special attention and remitted for promptly. Libe 
interest paid ontime deposits. Write for particulars. 


Paducab ......... . t eneral banking business; we make quick 
(ie Crackeny |SITIZENS SAVINGS BANK.-8'85| TTOnOAN Cwcollections. : 


LOUISIANA. 


Lake Charles ' ....°92} With the best of facilities for the transaction of every 
* (Caleasiew) GALGASIEU WAT'L BANK = branch of basking business. 


New Orleans ’ ’ 83] Special attention given to exchange, collections, and 
res WHITNEY CENT’L NAT'L BK. -’82 pocket amngston ot . 


Shreveport . : Liberal t tended to banke and bankers. Cel 
vepCroadées | COMMERCIAL WAT'L BANK .°86) Liner sGiven cpecial atrention. 





ee 





REPRESENTATIVE BANKS 


Town, County Name of t Bank 


— 


Portand.. ee FIRST NATIONAL BANK ------"59) 


§ State Eat 


| 
| 
| 
| 
| 
| 


SPECIALTIES 





Collections a specialty. 


Rates low. 
aine items. 


Send us your 


MARYLAND. 





CONTINENTAL TRUST CO....5°99) 


FARMERS & MERCHANTS 
WATIONAL BANK 1808 


FIRST NATIONAL BANK "63 


MERCHANTS RAT’L BARK ---" 
“ | THIRD NATIONAL BANK-..--'65 


“ 


Special attention given te collections, and remitted 
for at lowest rates. Special terms fer time depesits. 


Accounts of banks and bankers selicited. Collections 
carefully made and promptly acceunted fer. 


bankers, corporations, firms, and 
ted. Collections a specialty. 


Prompt attention given to collections having bills of 
lading attached. Accounts selicited. 


We want your banking business. Collections a spe- 
cialty. 


Accounts of banks 
individuals solici 


MASSACHUSETTS. 





AMERICAN TRUST CO. 
CITY TRUST CO. 


ELIOT NATIONAL BANK 
WATIONAL SHAWMUT BANK'S 
METACOMET WAT’L BANK. .-’58 


TRADERS MATIONAL BARK. ‘92 


g'02 


$°81| Transacts a general banking and trust company busi- 


ness. 


Trust Comeany accounts and general bankiug busi- 
ness solicited. 


We invite your banking business. 
Accounts of banks, bankers, trustees, and individuals 
solicited, 


Collections or other business entrusted te this bank 
will receive prompt and careful attention. 


Banking in all its branches. Collections and cerre- 
spondence solicited. 





MICHIGAN. 


...| GOMMERGIAL & SAV. BK...£°98 
OLD NATIONAL BANK 


— 

Battle Creek "51 
(Calhoun) 

BAY CITY BANK 

MERGHANTS NAT'L BANK--'83 


OLD DETROIT NAT'L BANK...63 


PEOPLES STATE BANK 


CITIZENS COM'L & SAVINGS 
BARK §°90 


$07 


ITHACA SAVINGS BANK .-.-.$°93) 
UNION BANK 
HOME SAVINGS BANK 
CITY NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
BANK OF SAGINAW 

-| WAT'L BANK OF STURGIS - 





| Collections carefully made, personal presentation. 


Cellections have the personal attention et an officer 
ef this nk 


. 


Collections have the personal attention of an officer et 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer of 
this bank. 

Collections have the personal attention ef an efficer 
of this bank. 


. 


Accounts of banks, bankers, corperations, individ- 
uals received on tavorable terms. Collectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Cerrespondence invited. 

Your account invited on liberal terms. Michigan 
items and collections promptly handled at a reasen- 
able charge. 


Cellections have the personal attention of an officer 
of this bank. 


it 
not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted fer 


ou lowest terms. 


, Collections have the personal attention of an officer 


of the bank. 


| Collections have the personal attention ef an officer ef 


this bank. 


| Collections have the personal attention ef an efficer 


of this bank. 


| Collectionsa specialty. The oldest continuous banking 


institution in Michigan. Correspondence invited. 


All collections entrusted 


to our care will receive 
prompt attention. 


85) Collections have the personal attention of an efficer 


of this bank. 
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Town, County § State a hy ” Est. SPECIALTIES 


———— 





--"93} This bank endeavors to give prompt, fait 
er) CITIZENS NATIONAL BANK intelligent attention to all business Sicko 


-| FIRST NATIONAL BANK 81 ey yon capital, surplus and undivided profits 


.-$'79} We invite the accounts and collectiens of bank . 
AMERICAN EXCHANGE BK..-§ ers, corporatiens, firms, and individuals. ~~ 


llecti jalty. A f ia 
CITY NATIONAL BANK SERA Lo tee en 


FIRST NATIONAL BANK Promet attention to all banking matters entrusted 
o us. 


Send us your collections. Prompt and efficient 
SECURITY BANK pam bb nay service 


ae First and oldest established bank; d i * 
FIRST HATIONAL BANK - ing and exchange business; collections collelesa = 


..°72| Mercantile collections a specialty. We present dr 
WATIONAL CITIZENS BANK : in personand remit promptly. Try us once. om 


Send us your collections on Minneapolis, st. Paul 
FIRST RATIONAL BANK ™ ether Northwestern peints. Correependencetavine 


WAT. BANK OF COMMERGE.’o1) "> mmole o rerereZ Mtceuoctions and remit on day 
WORTH-WESTERN NATIONAL Accounts of banks, bankers, and others received on 
BANE -.-.-.-..-----------....72| the mest liberal terms. Correspondence solicited. 
SECURITY NATIONAL BANK .°78| Collections a specialty. Acceunts of banks, bankers, 

: and corporations, received on favorable terms, 
SFR SH AMERIGAN NAT'L | Collections and correspondence invited. All inquiries 
WK -------------- --------°88] will receive personal attention and replies. 
UNION NATIONAL BANK 78) Facilities tor any business in the line of banking collec- 
tions a specialty and remitted for on day of payment, 


F ’ .-.°72| Accounts of banks and bankers solicited. Collections 
MERCHANTS’ NAT'L BARK a specialty and remitted on day of payment. 
We invite your St. Paul banking account. Kemittan- 
WATIOBAL GERMAN AMERICA cos promptly made at moderate rates. 
FIRST NATIONAL BANK.-.---.°61| The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


_MISSISSIPPI. ia oh) Mig 


BANK OF BILOXI Collections a specialty and remitted for on day of pay- 
ment. 


FIRST NATIONAL BANK Collections a specialty. We actually remit the day 
we collect. 


CITIZENS BANK Collections a special feature; prompt returns; lowest 
rates. 


FIRST NATIONAL BANK *87| All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


FIRST NATIONAL BANK 88] Pioneer Bank of Leflore County. Collections will re- 
ceive prompt attention. 


FIRST NATIONAL BANK 85) Oldest national bank in Jackson. Collections and 
correspondence solicited. 


MERCHANTS BANKATRUST CO.) Send your items on Jackson direct. We make quick 
§'96| returns, low rates. 


Meridian *83| Special collection department. We respectfully invite 
(Lauderdale) FIRST NATIONAL BANK your business. ” 


UNION BANK & TRUST 60.803 Collections carefully made and promptly accounted 
o 


-$°89| Or; ized 1889. Banking In all its branches. special 
DELTA TR. & BANKING 6O..8'S facilities for making col ections in Mississippi. 


FIRST NATIONAL BANK 84) Oldest and largest bank in the city. All collections 
have careful attention. 


BANK OF WEST POINT $°96 Collections have the personal attention of an officerol 
this Dank. 


BANK OF YAZOO CITY 9776 Gend as your collections direct. We make quick 


--$'04) A_ th bl organized collection department. 
DELTA BANK & TRUST 60--8'0s Prompt attention Siven collections. 


Ont tional bank in Yazeo City. Collections will 
FIRST HATIONAL BANK | reselve carefal and prompt attention. 





REPRESENTATIVE BANKS 


MISSOURI. 
Name of Bank 


Town, County § State + Private Est. SPECIALTIES 


HERMANN SAVINGS BANK- §&'67| Collections a specialty. Correspondence invited. 


FIRST NATIONAL BANK 88} Collections given special attention and remitted ter 


TIOWA ANK OF on day of payment. 
mA ee aus aeccee.----. 08} Offers its customers unusual acilities through its wide 


connections. eenseeeeenes and mutually profit- 
able accounts invited. 


THIRD NATIONAL BANK 2| Collections given special attention and remitted for 


promptly at lowest rates. 


E Correspondence solicited. 
GERMAN AM. NAT'L BK.----'87| Send us your Collections. Prompt service and reas- 
onable rates guaranteed. 


ST. JOSEPH STOCK YARDS BK. | The only bank at Stock Yards. Send all stock yard 
§°98| and South St. Joseph collections direct. 


89 Collections a specialty. Prompt attention to all bank- 


ing matters. We want your business. Correspond- 
ence invited. 


MECHANICS AM. WAT'L BK.’5?| Immediate attention given to all collections. Accounts 
and correspondence solicited. 


MERCANTILE TRUST GO. ---8'99| Interest allowed ondaily balances. Accounts ot banks 
and bankers solicited. 


MISSISSIPP! VALLEY TRUST Accounts and correspondence solicited. 
co. $°90 

, 6 ..."57| Accounts of Banks, Bank Merchants, and Corpe- 
WAT'L BK. OF COMMERGE...’s rations solicited upon faverable terms.” Write us. 


THIRD NATIONAL BANK 57| Send us your collections. 


rv 


MONTANA. 





$89, The oldest bank inthe city. Collections frem mer- 
chants and manufacturers receive special attention. 


‘ NEBRASKA. 


iss COMMERCIAL WAT. BANK--..’88| Collections carefully made. Stockholders’ responsibil- 


ity is over one million dollars. 


rears FARNAM BANK $04 CoRections have the personal attention of an officer of 


FIRST NATIONAL BANK ‘71| First and Oldest established Bank. {Collections a 
specialty. 


FIRST NATIONAL BANK 66 Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


UNITED STATES NAT'L BK.- -— Your business invited, ‘“‘both” accounts and collections. 


South Omaha PACKERS NATIONAL BANK-.-'91 Send us your Packing House and Stock Y ard business. 
| 


(Dougias) e have every facility for the prompt handling ot 
| game. 


NEVADA. 





8°85 This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


’ NEW HAMPSHIRE. 


55) Special attention given to cellections. Low rates. 
rempt returns. 


NEW JERSEY. 


I aac al ai a ai 


atin ' 99] Collections on Paterson remitted for on day ef 
(Passaic) PATERSON WAT'L BANK payment at low rates of exchange. . 


PLAINFIELD TRUST GO..---- §'02) Conservative but Progressive. Business entrusted te 
u 


s given mere than just the necessary attention. 
| Our facilities are ut your disposal. 


Ca a i oe 


- 





BANKERS’ MONTHLY 


NEW YORK. 


N an 
Town, County | 5 scare Name.cf Bank ; SPECIALTIES 


———_———$——— 


Depository of the U.S. and State of N 
want your banking business. oN 


We will be pleased to correspond with th i 
template making changes in banking cucu = 


Unusual care given t llections. 
ir Wathicbuian  Teectal Gali 


3| Collections h th 1 
BANK OF JAMESTOWN this bank; cond us your busincess  n ©¢ "2 CMeer ot 


18T NAT'L BK. OF RONDOUT.'62 Collections at Rondout and Kingsten made on favor. 


New York City... Oldest Bank in the State. Accounts invited. 
CBogpues y BANK OF a facilities for handling bills on South Amertens er 


CHAR TIRED BANE OF INDIA, Branches throughout the Orient. 


CHASE NATIONAL BANK "y Aqcounte of banks and bankers received on favorable 


r _."51) Accounts of banks. bankers, hant = 
HANOVER NATIONAL BANK..’5 tions solicited. Foreign oS and cla. 


...°91| Accounts of banks, bank hant . 
LIBERTY RATIONAL BANK...’ tions solicited upon faverable terme. ood corpane 


’ s 105 years service to the busi Id, - 
MERCHANTS WAT'L BANK -1908 count cordially invited. ae ee Toerm 


MATIONAL CITY BANK We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits, 


WATIONAL PARK BANK Agoounte solicited. | Buy and sell foreign exchange. 
PHENIX WAT. BK.: 


93} United States D it + 2 t d intelli 
SEABOARD NATIONAL BANK-'83 attention given to allthe intoreste of our cuntomere 


D tic and foreign bankers. Account li le 
BLAIR & CO. Investment securities. Commercial mal eaeaee 
credits fer use in all parts of the world. 


1 50) Mak r ements with bank d bank in th 
KWAUTH, WACHOD & KUHMEtS0 United States, enabling them te draw thelr ows 
drafts on Europe. Issue circular letters of credit. 


69) T t neral domestic da forei banki 
KOUNTZE BROTHERS 7 business. Correspendence invited from banke, ban : 
ers, and others desiring to open accounts in N. Y. 


sed By reason of its direct connections throughout Long 
(Borough of HOME TRUST CO. Tsinna and the Eastern States, this company renders 
Brookiyn) rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 

respondence invited. 


lecti h th I attenti f officer 
WATIONAL BK. OF ROCHESTER) Concer Sank; send usyour business. 


TRADERS NATIONAL BANK--'52 Osiigectons guretelty made and premptly remitted for 





NORTH CAROLINA. 





| 
Charlotte .....__.. 01} Dees a general banking business. Collections a spe- 
Cath eanéuargs | AMERICAN TRUST GO, --.--§'0!) Docs 9 | 


: “U.S. Sad od facilities f aking 
CHARLOTTENATIONALBAMK | |°C.t Rides: Your business solicited. 


one CITY NATIONAL BANK 99 Caliections have the personal attention of an officer of 


General banking business transacted. North Carolina 
collections a speciality. 


A general banking business transacted. Send us your 
Nerth Carolina business. 


Organized 1891. Unsurpassed facilities for handling 
North Carolina collections promptly. 


a ee 









REPRESENTATIVE BANKS 


ae 


NORTH DAKOTA. 











B 
Town, County | sare “*mg.ot Bank Bot. SPECIALTIES 













Cellections have the personal attention of an officer 


of this bank. 


Grand Forks. _... SCANDINAVIAN AMERICAN BK. 
(Grand Forks) $704} 








OHIO. 








are 5 GENTRAL SAY. & TR. GO. --$°04 Gongral banking business transacted. Send us your 
ees “ | NATIONAL GITY BANK ------- *83) Collections carefully made and promptly remitted fer 


at lewest rates. 


i ce * | SECOND WATIGNAL BANK...'64| Largest bank in the city. Special attention given 
collections. 


Ashtabula .......- . Fp .--'97| Collecti h th 1 
Eoettas | CATE OB. OF ABHTABSLA...'9'| OpRioniione nese fee rece Pane of ao omenr et 
Bellefontain 


6 ..-- , "L BANK------ 54) Oldest bank tablished i 4 fi - 
Teeens PEOPLE’S NAT'L BANK pas 2% nuk, potabliphed in 185 3; every modern facil 


Canton............ x - 60, -.- $'02| Collections, legal and jal 
(Stark) CANTON SAV. & TR. GO : andcarefalattestien. Saperneteneae 


: . | FIRST NATIONAL BANK------ 63 Prompt. Liberal, Progréssive, and Conservative. Try 
‘Mokenwnee Se e 
-| CITIZENS NATIONAL BANK--. ’80 Ontcoa Geatee Depository. Let us do a share of your 
ness. 


_— FOFTH RATIONAL BABE ...) Ostppticng od sorresT ShdcacTna aud egshll oatrtoe 


err _...76| Accounts of banks, banker d ti ived 
GERMAN NATIONAL BANK . on favorable corms. Collections = ‘specialty. . 


Cleveland ........ Does a general banking business. Collecti - 
(Cuyahoga) DIME SAVINGS & BKG. CO. 590 cialty. Correspondence solicited. ee ae 


akimsoe , 63| “*Call ua it » with i t blish- 
FIRST WATIONAL BANK-.....'63| “Call upon us, or write us, with a view to esta 








































aeeeenes RESERVE TRUST CO.-.---....§°03) We solicit your business. Collections given prampt 
attention. 


a “ | UNION BATIONAL BANK----- 84) We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 










estas COLUMBUS SAY. & TR. 60.5'85 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 








seneeee COMMERGIAL NAT'L BANK. .'69 


Collections a specialty and remitted fer on day ef 
payment. 





Baan BUCKEYE NATIONAL BANK..’s¢ 


Collections have the personal attention of an officer ot 
this bank; send us your business. 

















-| FIRST NATIONAL BANK------ ‘63| Collections given special attention and remitted for 


romptly at lowest rates. Fifth oldest National Bank 
n United States. 









-------| GUTIZENS BANK ....--.------ +02} A thoroughly organized collection department. Re- 
CITIZENS BANK sponsibilicy $150,000. 


Caeser MIAMI VALLEY NAT'L BANK "8 et ee teall collections. Remit always on 


----.-.------| LIMA TRUST @0..---...----. 08) Collections have the personal attention of an officer of 
(Allen) LIMA TRUST CO. § this bank; send us your business. = 


SS .-§°70| Collections have the personal attention of an officer of 
(Madison) LONDON EXCH. BANK GO. --§” this bank; send us your business. 





Lorain ..._...._.. 9 ‘ lecti have the personal attention of dicer ef 
(Lorain) WAT'L BK. OF COMMERGE -1900 = Cask; cond us your Cesiness. ae ” 
—— MARION WAT'L BAWK -.----.’02) Collections and correspondence solicited; all in- 

larion) 






quiries will receive prompt personal attention. 


i eeaies. °95| Facilities for business in the li f banking. A 
(Stark) MASSILLON SAV.& BEG.CO.5'% thoroughly organized collection department. ° 


-..--..-..| NEWARK TRUST @G0.....-.-.-. 03) Cellections have the personal attention ef an officer of 
(Licking) WEWARK TRUST GO. $08 this bank; send us your business. 
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; Name of Bank 
Town, County | ¢ state + Private Est. SPECIALTIES 


.§ Cellections have the persenal attention of | 
ie DOLLAR SAVINGS BK. 60. $'95 this bank; send us your business. er 


FIRST NATIONAL BANK *51| Oldest and largest bank in Springfield. Moedernly 
equipped collection department. 


WAT’L EXGHANGE BANK 74) Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


CITY NATIONAL BANK Collections carefully made and promptly accounted fer 


at reasonable rates. We answer all inquiries, 
SECOND NATIONAL BANK----'64| U. S. Depository, also the designated Depository for 
Ohio. eur Telede account is invited. 


WRI ns ncwene 5 --'92) This bank endeavors to give prompt, faithful din. 
(Champaign) WATIONAL BK. OF URBAKA telligent attention to all business received. — ae 


Youn ‘ --’80} U.S. Depository. Prompt and judicious attenti 
¢ COMMERCIAL NAT'L BANK to collections and all other business cutrussed then” 


- aeosee Hecti h th l attenti f 
DOLLAR SAV. & TR. GO.----0'7| Colisipaukrs coud usyour business: '™* s™ omer at 


Zanesville 63) Zanesville **‘ Grand Old Bank ”? guarantees perf 
(Muskingum) FIRST NATIONAL BANK service in all branches of legitimate banking.” _ 


«| : 
. 81) We nt your business. We do not send ti 
OLD CITIZENS NATIONAL BK simply. ego and collect the money. a 
' 








OKLAHOMA. 


98) Collections a specialty. Oldest and largest bank in 
rT FIRST NATIONAL BANK Holdenville. Correspondence invited. ” 


08} Corporations and Individuals contemplating business 
MuskTroskogas) MUSKOGEE NATIONAL BK. in Oklahoma should make this bank their depository, 
Collections solicited. 


Oklahoma ........| COLUMBIA BK. & TR. 60.-- $05) General commercial banking and trust business 
(Oklahoma) transacted. Collections given special attention. 
«l...---- “ | OKLAHOMA CITY NAT'L BK. -’03| “‘U. S. Depository.’ Collections given special atten- 
tion and remitted fer on day of payment. Corres- 
pondence invited. 


OREGON. 


Portland | UNITED STATES NAT. BANK °91| We invite your account and collection items for the 
| 








(Multnomah) acific Coast, 
| 


PENNSYLVANIA. 





Alleghen: See Pitteburg. 
oe Allegheny) ¢ S 


RtAL ESTATE TITLE & TRUST | A thoroughly organized collection department. Col- 


03) ~lections have the attention of an officer of this bank. 


FIRST RATIONAL BANK Collections have the personal attention of an officer of 
this bank; send us your business. 


Beaver Falls... .. x --§'05| Collections have the personal attention of an officer et 
(Beaver) FEDERAL TITLE & TR. 6O.--§ this bank; send as your business. 


raddock ’82| Collections have the personal attention of an officer 
(Allegheny) FIRST NATIONAL BANK of this bank; send us your business. 


BUTLER SAVINGS & TR. GO, $69! Collections have the personal attention ofan officer of 
this bank; send as your business, 


Canonsburg 8 $01) A thoroughly organized collection department. Where 
( Washington) CITIZENS TRUST CO payment is refused we give you reason why. 


Carnegi CARNEGIE NATIONAL BANK-.°02} This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


FIRST RATIONAL BANK 91) We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Connellsville -."02} Collections have the personal attention of an officer ot 
(Fayette) CITIZENS NATIONAL BARK this bank; send us your business. 


Coraopolis ........ ; ...91| This bank endeavors to give prompt, faithful, and 
(Allegheny) CORAOPOLIS RAT'L BANK intelligent attention to all business received. 5 


---§'°01 lecti fall d d tl unted for 
OHIO VALLEY TRUST 60.---$101) CoUreasonable rates. We answer ull inquiries 





in person and remit promptly. ry us once. 


Duquesne b. 03} A thoroughly organized collection department. Where 
(Allegheny) DUQUESHE TRUST CO s payment is refused we give you reason why. 


FIRST NATIONAL BANK “ Mercantile collections a specialty. We present drafts 





REPRESENTATIVE BANKS 





Name of Bank 


+ Private 


Town, County § State Est. 





SECOND NATIONAL BANK. -.’64 
FRANKLIN TRUST CO. 
MGHTS. & FAR. MAT. BK.---'Si 


§°01 


FARM. & MCHTS. TR. CO. §'02) 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK-190¢ 
FIRST NATIONAL BANK 
CITIZENS NAT'L BANK 

MAT’L BK. OF LIGONIER 


daysburg -.-. 63 
Holl ayer Blair 


omestead 
° (Allegheny) 
63 


§'03 


i) 
*88 


03) 





rt 
heny) 


McKees Rocks ... 
(Allegheny) 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK’04 
-| CITIZENS NATIONAL BANK--’0! 


Monongahela, ---.| MONONGAHELA CITY TR.CO.$°01 


McKees 71 
(A 


98 


FIRST NATIONAL BANK 
LOGAN TRUST CO. 
GIL CITY TRUST co. 


(Westmoreland) 
New Kensington - 
(Westmoreland) 


i,5| BANK GF NORTH AMERICA 


(National Bank) 1781 
CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


FOURTH STREET NAT'L BK.--°86 
FRANKLIN RATIONAL BANK 1900 
GIRARD WATIONAL BANK----'33 
GIRARD TRUST GO. 

MANUFACTURERS WAT’L BK.’ 
MARKET ST. WAT’L BARK ---’87 
MERCHANTS NAT'L BANK--.’80 
PHILADELPHIA WAT’L BK... 1808 


COLUMBIA HAT’L BANK 
FEDERAL NATIONAL BANK-.-'01 


° 
SPECIALTIES 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A. thoroughly organized collection department. 
Prompt attention te all business received. 


Collections have the personal attention of an officer et 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer et 
this bank; send us your business. 


’ 
Collections carefully made and premptly accounted fer 
at reasonable ratus. We answer all inquiries. 


Collections have the personal attention ot an officer of 
this bank; send us your business. 


A thoroughly erganized collection department. 


Col- 
lections 


ave the attention ef an officer of this bank. 


Collections have the personal attention efan officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Mercantile collections a specialty. 


We present drafts 
in person and remit promptly. 


Try us once. 


Collections have the personal attention of au officer of 
this bank; send us your business. 


Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 

Collections have the personal attention ot an officer e1 
the bank; vigorous attention given same. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention toa 


business received. 


Collections have the personal attention ef an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


This bank endeavors to 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Wr rompt, faithful, and 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corperations, and individuals se- 
licited, 


Special attention given to collections. 


anks and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Accounts ef 


Collections a specialty. Correspondence invited, 
Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collectious promptly handled, 


Accounts ef banks, bankers, corporations, 
and individuals solicited on favorable terms. 


ized 1 . National Bank, 1864. Acceunts of 
i gt corporations and firms solicited, 


Prompt attention given to collections. 


Try us. 


Prompt attention to collections. Try us. 


Special attention te collections. 
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ame of Bank — 


| N 
Town, County | § State t Private Est. SPECIALTIES 
( Continue 


a) | 
Pittsburg......... FIRST MATIONA 52 | Prompt attenti 
(Allegheny) L BANK | chante and manu Eee Cnn eee 


FOURTH NATIONAL BANK----'64; Wants your business. Collections a specialty, 


GERMAN NATIONAL BANK--.'64 | Accounts of banks, bankers, merchants, and co: Tre 
ations solicited. Unequaled facilities for making 
collections. 

GUARANTEE TITLE & TR.CO.$'99 Our “special certificates of deposit” are being used 
by bankers for their surplus funds. Write us fer 

| further particulars. 


LINGOLN NATIONAL BANK --.'69 | Prompt attention givente collections. Accounts solic 


PENNSYLVANIA NAT'L BK. --°90| Prompt attention given collections. Special adjust- 
ment fer a reasonable charge. 


PEOPLES RATIONAL BANK --’64 | Write us for a proposition. 


REALESTATE SAV.&TR.CO.$'03, A_ thoroughly organized collection department. 
Prompt attention given collections. 


SECOND NATIONAL BANK.-...°63| Prompt and careful attention given te collections, 

accounts of banks, bankers, corporations, and firms, 

Punxsutawney _.. Collections and correspondence solicited; all inquiries 
(Jefferson) B 1 will receive prompt personal attention. 


ELK GOUNTY NAT'L BANK---'74| Collections have the personal attention of an officer ot 
this bank; send us your business. 


FIRST NATIONAL BANK '88| This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Oldest and largest bank. Established 1882. Individ- 
SCOTTDALE BARK ual responsibil ity $1,000,000. Collections. 


Sewickley ........ ‘90 | Collections have the personal attention of an officer 
(Allegheny) FIRST RATIONAL BARK of the bank; vigorous attention given same. 


. . .---'90 |Collections have the personal attention of an officer 
(Allegheny) WAT'L BK. OF TARERTUM of the bank; vigorous attention given same. 


GAT OL. OF FAYETTE 08. -+/ Coppsustons Bare thy nereens! eepesicn of on often 


FIRST NATIONAL BANK Collections have the personal attention of an officer of 
' this bank; send us your business. 


Washi llecti h th lattenti f flicer of 
“tvettongcas| FIRST MATIOMAL BARK ...-'26) Collecticns bars Fs Dorr Punfucen =" ors eMeere 


GENTRAL NATIONAL BANK-1900| We represent the drawer, urge payment, and are 
successful collectors. 


EAST PITTSBURG MATLBK.-°8 | Covsctiens he’s? devour basisosss™ t *™ often 





SOUTH CAROLINA. 





--'65) Theoldest National bank in South Corolina. Desig- 
PEOPLES NATIONAL BANK nated Depository for the State of South Carolina and 
City and County of Charleston. 


SOUTH GAROLINA LOAN &/ De a general banking and exchange business. Collec 
TRUST CO. g°63| tions a specialiy. 


We afford the best facilities f t 
CAROLINA NATIONAL BANK..’68 ' 28 aa . tho} eae Seeahon av collections throughou 


" Hecti fall di da ed fe 
AMERICAN HATIONAL BANK'S Colvcasouablorates. Weanswer ailinaniries. 


SOUTH DAKOTA. 


(Brown) anks and Bankers solicited. 


Aberdeen ” Special attention is given to collections. Accounts ot 


Elk Point 01) Collections have the personal attention of an officer 01 
( ) this bank; we remit on day of payment; send us your 


business. 
$02} Collections have the persenal attention of an officer 
of this bank. 


attention and remittance. 


ee 


Thoroughly oxpanioed collection department. Prompt 





REPRESENTATIVE BANKS 


TENNESSEE. 


Town, County |gararo “*™6. Of Bank ; SPECIALTIES 


————$—————____— 


FIRST NATIONAL BANK Sena a ear scome fn , Chattancesa and vicinity 


* --8'54| Oldest bank in_Tenne . Send r item 
WORTHERN BK. OF TENN..-§ Clarkeville. "We make quick returne. co 


COREE CATIONAL GARETH Moe, ens SE Pa ee oe Sete 


CITY RATIONAL BANK Collections reéeive personal attention. 


made promptly at reasonable rates. 


Collections a specialty. Send us your business. We 
make quick returns. 


Remittances 


Collections given special attention at moderate 
erms. 


UNION & PLANTERS BANK A general banking business transacted. Special atten- 
TRUST CO... tien given to collections. 


Beacas| MONIIONN RATIONAL BAnE-H hes bonde hee ret. yaeraTere notnlotaay mentees 


“ | FIRST NATIONAL BANK.....°63| This bank shows a larger 





ain of deposits in twe 
years than all other banks in this city combined. 


“| FOURTH NATIONAL BANK...."67 Wemakea specialty and have unequaled facilities for 
} | handling your Tennessee itemsand collections. Try us. 


TEXAS. 


| 
90) Collecti and d licited. 
SEEETEAS SATIERAL CAGE WH Soon wel eee Se. See 





AUSTIN NATIONAL BANK-.-.°90| Personal attention to collections and all other matters 
entrusted tous. We want your business. 


CITIZENS RATIONAL BANK--.°99| Strongest bank in Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


-| FIRST RATIONAL BANK 89! Collections a specialty. Oldest and largest bank in 
| Jefferson County. 


PARK BANK & TRUST GO. ..§°03| General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


92 Only National Bank in Brown County. Send us yeur 
BROWN WOOD NATIONAL BE collections we make quick returns, low rates. 


FAR. & MGHTS. NAT'L BK.-'90| Collections a specialty; promptness, efficiency, reasen- 
able rates; try us. 


.| CORSIGANA NATIONAL BK. --*87) Collections a specialty and remitted for on day ot 
payment. 


7 "75 ’ T llecti eh - 

AM- EXCHANGE RAT'L BANK "75 Sqiontn iz'all the principal towns and cities: "Pe 

t bank in North Texas. Capital d Sur- 

CITY NATIONAL BANK T has 'S17000.000. Satisfactery collection service. 
GASTON NATIONAL BANK--..°04) Special attention given Texascollectious. 


STATE NATIONAL BANK ----’84| Dealing direct with principal points in the State, we 
cover Texas in collections. Try us. 


THE NATIONAL BANK OF DEN- | We moke collections in North Texas and Oklahoma 
1isON 90] Our specialty. 


| | ollections on all points in Western 
FIRST NATIONAL BANK ™ a ey low Mexico, and Arizona. 
the largest Trust & Banking Co. in 
GUARANTY TRUST & BARKING ete Dee al iacilities fer handling busi- 
COMPARY 807 ness in West Texas, New Mexico, Arizona and the 
Republic of Mexico. Collections solicited and cor- 
respondence invited. 
FARMERS & MECHANICS WA- | Send your Texas and Oklahoma collections direct 


TIONAL BANK 99] to us. 


STATE NATIONAL BARK "84 Send zour Zones ectewwans to the great railroad 


WESTERN RATIONAL BANK. °04) Accounts and collections solicited. 


d wide facilities through- 

GALVESTON NATIONAL BK.. "70 bei Grom comme we can give yoa quickest 
action at a minimum cost on all Texas business. 

ing business. Send us your Texas items 

E. M'GARTHY & 60. — Gomera rect Galveston business. : 
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En nee en enn nn naa aan 


Town, County 


Name of Bank 
§ State t Private Est. SPECIALTIES 





FROST NATIONAL BANK 68 perpal ascontion given and quick returns made on alj 
collections. 
WAT’L BK. OF COMMERGE--'03| Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 
MCHTS. & PLANT. NAT'L BK.72) Organized 1872. “‘U. 8S. Depository.”’ Accounts of 
banks and bankers solicited. 
CITY RATIONAL BANK 02) Special attention given to collections. Send us your 
emple items. We make quick returns. 
FIRST NATIONAL BANK *84) Oldest Bank in Temple, Largest Bank in Bell County, 
Handles SO per cent of collections sent to this section, 


FIRST NATIGWAL BANK 74) Special attention given to collections. 


Special attention given and make low rates on all 
WAGO STATE BANK exas collections, with reasons for non-payment, 


94] Send llecti . Pr tand ful 
CITIZENS NATIONAL BANK -.-°84 <a ections omp nd caretul returns 


UTAH. 





Salt Lake City... 
(Salt Lake) 


orfolk ...- 7 
(Norfolk) 


! 
McCORNICK & CO. i +73| Largest Bank between Denver and Pacific Coast. 


. 90) Accounts of banks, banker d other licited, 
WAT'L BK. OF THE REPUBLIC | Prompt attention to all banking matters oat 


VIRGINIA. 


WAT’L BANK OF COMMERCE-'78 Cottections sent us will receive prompt and careful 


WORFOLK NATIONAL BANK--°85 Cheon negipuat bank. Collections a specialty, Organ- 


. | Established 1860. A 1 banking business. Cel- 
eaten a. eee eee 


: AMERICAN NATIONAL BANK ‘99 Cottectique, receive prompt attention. Cerrespondence 


Winchester 
(Frederick) 


vited. Terms reasonable. 
BANK OF RICHMOND $04) Your business invited. 
MERCHANTS WAT’L BANK -.-"70 A specialty made of collectiéns throughout the South. 
-71| Virginia collections carefully made and promptly ac 


counted for, on reasonable terms. 


United States Government depository. Try us on your 
collections. 


WASHINGTON. 





82] Your account and collection items for the Pacific 
FIRST WATIONAL BANK MGthe pet including Alaska, and British Columbia, 
solicited. 


PUGET SOUND NAT'L BANK--’S2 Collections a specialty. Special facilities for handling 


¥ We solicit your Washington and Alaska items. 
SCANDINAVIAN-AMERICAN . Prompt remittances at lowest current rates. 


99) ‘*United States Depository.’’ We have every facility 
EXCHANGE NATIONAL BANK.'S9 or handlingitems and collections throughout Wash- 
ington, Idaho, Montana, and Oregon. 


Does a general banking business. Collections a spe- 
SPOKANE & EASTERN TR. ee. cialty. Cerrespondence solicited. . 


e D 1 banki d h busi Ac 
euros hoserssedtns Countnot bankeand bankers solicited. 


PACIFIC NATIONAL BANK --..’8&) Collections a specialty. Correspondents throughout 
the Northwest. 








REPRESENTATIVE BANKS 








WEST VIRGINIA. ° 





Name of Bank 





Town, County +Private Est. 
a 

vnarleston.....--- |RAMAWHA NATIONAL BANK-"91 
(Kanawha) 

yairmont .....---- |GITIZENS DOLLAR SAV. BK. $°08 
(Marion) 

..-- FIRST RATIONAL BANK------ "84 

duntington. 5-5 FIRST NATIONAL BANK 


Wpeeling ia DOLLAR SAV. & TRUST GO. $87 


WAT. BK. OF W. VIRGINIA..."19 Oldest bank in Weat Virginia; second oldest west of 


CoMections sent us will receive prompt attention. Ac- 
WATIOWAL EXCHANGE BANK."99 fs 


WISCONSIN. 


ASHLAND NATIONAL SANK -’54) A 
BELOIT STATE BANK------ 


§°92} General banking and exchange business, State Depos- 


| | 
| SECOND NATIONAL BANK ----°82) Collectionssolicited. Careful attention and low rates. 


.'53| U. S. depository. Collections throughout the Nerth- 
GERMANIA NATIONAL BANK.'03| Item on all Wisconsin points handled direct. Mil- 
MARINE NATIONAL BANK....°39| Established 1839. Collections a. specialty. 

MERCHANTS & MNFRS. BK. $06 








SPECIALTIES 




















Accounts of banks and bankers solicited. Collecti 
on all West Virginia points a specialty. seta 





General banking business transacted, Send us your 
Fairmont items. 








Numerous qorrenpendente in this vicinity give us un- 
surpassable facilities for making prompt returns en 
allitems sent us. 


Special attention given to business ot banks, bankers, 
and collections from merchants and manufacturers. 




















the Allegheny Mountains 











counts of bauks, bankers. and others solicited. 






thoroughly organized collection 


department. 
Prompt attention given collections. 





itory. Collections a speciaity. 






Our specialt 


Y; Buying and selling Prime Real Estate 
Mortgages in 


St. Croix Valley. 











west. Out of town accounts given special attention. 
¢ 








waukee collections given special attention. 













Wisconsin collections. Wecover the entire state di- 
rect, quick,and satisfactory service; writeus for terms, 
























































EE aiksesce * Accounts of banks and bankers solicited. Collecti 
WISCONSIN NATIONAL BARK'S2 Accounts pb nn g BA ollections 

Neflisville ........ i _.§°98| Collections have the personal attention of thi 
(Clark) COMMERCIAL STATE BK..-§ | ofthis bank; send us your business. a eee 
Oshkosh ........... NATIONAL UNION BANK------ ‘71; Our facilities for making collections are -u lled. 
(Winnebago) WATIONAL UNION BANK : We present all drafts in person and remit promptly. 

Reasonable rates. 
ici " . ..°92| Send us your collections; we will carefully attend t 
(Marathon) WATIONAL GER.-AM. BANK them and remit promptly. eee r 
WYOMING 

Thermopolis ._..- | WYOMING TRUST CO., -----8°07| Aggregate Responsibility of Stockholders $500,000. 
(Fremont) Makes collections, does not pigeon-hole them. Try 














this bank. General banking,correspondence solicited 








Gamilton.Ont.--.| BANK OF HAMILTON....--- 


BANK OF TORONTO 


CANADIAN BK. OF Commence. Special attention given to collection ef Commercial } 

"6 { 

Montreal 5 OF BRITISH NORTH 
Hochelaga) BA MeRICA 


Vol. XXXVI.—No. 5—6 


BANK OF MONTREAL-.----- 
MERCHANTS BANK OF CANADA) Accounts and correspondence solicited. 
§'64 


MOLSONS BANK 
ROYAL BANK OF GANADA .--.°69) Collections on all pointsithroughout Canada and Cuba 


.§'17| Accounts and correspondence solicited; collections at 


Mexico City, D. F.| BANCO NACIONAL DE MEXICO. Your banking business for the Republic of Mexico In- 
vited. 
“ | MEXICO CITY BANKING G0.8.A.| Every tetlicy for handling collections throughout the 





CANADA. 


.§'72| Collections made in all parts of the Dominion ot 


$'55| Collections made in all parts of the Dominion and re- 


oO Collections are undertaken at the most favorable 


§°55 Collections madc in all parts ofthe Dominion and re- 











Canada. Prompt returns. : 











turns promptly made at favorable rates. 





pnper. 





rates at all points tn the Dominion of Canada, 





all points in Canada undertaken at most favorable 
rates. 











Coll 
atall points inthe Dominien of Canada oni j 
at most favorable rates. \ 








turns promptly remitted at lowest rates of exchange, 











andled at lowest rates and remitted for on date of 
payment. Correspondence solicited. 
MEXICO. 














Republic of Mexico. 







REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. | 


Name. 


Bass 


ALABAMA. 


eet .. a 


Laaderdale 


eect .---Madison 
aMobdil Mobile 


aTroy*et e 
aTuscaloosa*etTuscaloosa 


WILLETT & WILLETT. Refer 
to First Nationa) and City Na- 
tional Banks. 

ESTES JONES & WELCH. 

ALLEN & BELL. Kefer to First 

National Bank 

CHISOLM & CHISOLM. Refer 
to First National Bank and 
——- Savings Bank and 

Tr 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

UNDERWOOD &THACH,Coun- 
- for Peoples Savings Bank 

& Tr. Co. and Penn. Mutual 
Life Ins. Co. 

BROWNE & LEEPER. 

CALLAHAN & HARRIS. 

SIMPSON & oe 

HOWARD & HUNT. 

BURNETT, HOOD & 
MURPHREE. 

COOPER & FOSTER. 

GREGORY L. & H. T. SMITH. 
ee for First National 


STEINER.CRUM& WEIL At- 
torneys for New Farley Na- 
a. ». 


R. 
PETTUS, NEF FRIES & 
PETTUS 
KNOX, DIXON & BURR. 
BRANNEN & GARDNER. 
FOSTER & OLIVER. 


ARIZONA. 


STRICKLER & STANFORD. 
nae gy LLEINEOR. 


W. J. KINGSBURY. 
W.H.SAWTELLE, Attorney for 
Merchants Bank and Trust Co. 


ARKANSAS. 


eArkadelphia*et Clar 
tBatesvilleset. Indep’dence 
.... Ouachi 


ivan eseey Crawford 


J. E. CALLAWAY. 
WRIGHT & RU 


DE 
ta eoreaae & SIFFORD. 


J. MOO 

FESTUS O. BUTT. 

ee Gee & BUCHANAN. 

NORTON. 

MECHEM & MECHEM. 

GEORGE & BUTLER. 

BEVENS & MUNDT. 

D. W. MoMILLAN. 

WOOD & HENDERSON. 

FRIERSON & HUBBELL. 

ROSE, HEMINGWAY, CANT- 
RELL & LOUGHBOROUGH. 

bank in city. 


SHAVER & PIPKIN. 

oF UCase & STUCKEY. 
BANDY. 

TAYLOR & JONES. 

McRAK & TOMPKINS. 


WEBBER & WEBBER. 
E, L. MATLOCK. 


Town and County. 


Name. 


CALIFORNIA. 


oO 
4S8an Diego*st...S8an Diego 


E. K. BEC 


CHAS. C. POLK, 811 H. W. Hell- 
man Bidg., Probate, bankrupt- 
¢ corporation law, and col- 

lfections specialized. Mort- 


gage serecisoures and care of 
est aa 


SMITH, MILLER & P’ 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and staecs law. 


Ghat & RODE, R. 8. Gray re- 
fers to Bradstreet and The 
Oakland Bk. of Savings. Wal 
ter E. Rode refers to State 
Savings Bk. 

A. F. oon 

Vv. L. W. 

NicHOLS. & PITZER. 

REID & DOZIE 

JOHN G, NORTH. 

. T. HATFIE. 


CRANE & ANDREWS, Keating 
Block. Bank reference any 
point upon request. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa 
tion, Mutual a. i Co. 
American Can 

GRAY& SMITH CTamboldt Saye 
ings Bank Bldg., Market 8t., 
near Fourth. _ 8. Gray refers 
to Bradstree 

WILLIAM J. *HERRIN. Mutual 
Savings Bank Bidg. Refers 0 
German Savings & Loan So 


coRiis HILLYER, Golden 
Gate — oe — St. 
- ‘or Japanese-. 

¢ ban Fransisco. Oakland 


MacDonough 9 
JORDAN, ROWE & BRAN. 
MonadnockBldg.A rneyator 
tne United States Nat. 
BERNARD P. LAPACHET, 1i0 
tie pepo etre Gene 
fe Depos 
8a as 


General 
practice. Refers to banks ané 
usiness houses. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office, 


e@Express Office. 


406 


t Telegraph Station. 


q State Capital, 











Vietor*et .......... Teller 


@reenwich*et .... Fairfield 
ordest Hartt 


..New Haven 


ss Fo-7-r.r.™:*”* 


aCounty Seat. 
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Town and County. | Name. 


> 
Town and County. | Name. 





..-. Marin | 4, B. MA AKTINELLE. 
s*et8' "a | HENLEY C. BOOTH. 
ynte B’a E. ¢. 0c; Ucas. 
A. 
WEBSTER Me WEBSTER. 
R. M. CLARK 
DAVID F. MAHER. 
ARTHUR Cc. HUST 
. K. COLLIER. 
COLORADO. 


Pitkin ; H. W. CLARK. 
ee Boulder | ALBERT A. REED. 


Stamford*er ..... Fairfield | MARTIN J. GRAY. Refers to 
Stamford National and First 
National Banks. 
Wallingford*st NewHav. | ERNEST L AVERILL. 
(ralitinan lor - Win Haven | NATHANIEL R. BRONSON. 
Windham | GEORGE E. HINMAN. 
coved Litchfield | 5. A. HERMAN 





DELAWARE. 
TaDover*et ........... Kent | ROBERT H. NAF. DYKE. 
aGeorgetown"et.... Sussex | C. W. WHILEY, J 
tWikningtoueer iewCastle HARRY 


EMMONS. Refers te 
any Bank in Wilmington. 


CHASE WITHROW. DISTRICT OF COLUMBIA. 
3. F- - eA. Ja Washington*st .... D. C. , BLAIR & THOM,Colorado Bide. 
Bi es PLS. BLOOD & BAN- Riess Nat. ae po ioe 
Behort Guctinental Bi ican Security & Trust Co. 


Anoreeye for the Colo 
S eieeodooe » * BICKSLER,BENNETT & NYE, 


Equitable Bull 


counsel for pr 


Co. of New Yor 


- ABET. o.. Davis & ELSON land 
aw TNEY, Cooper Bldg. ee = office a 
Seoneaeiian Law. Reference, 
First National Bank. 


3 
z 
Zz 
z 
4 
4 
6 
z 
& 
a 
Box 


Glover 
Bldg. Practice ——e all Ex- 


ecutive ine Degen 
. Colorado © ececeeeceseees ” CHAPIN wh, ohn Mar- 
can Surety shall Place. Attorney at Law; 


mercantile collections; 
ness before the —_ 


Mentions “ xiion 1GHT. ‘BROB., McGill Big. 


De anmnnge ” THOS. soe =. BeOS, Gysmatte Bite. a S of U. 8. bone Ae 
Refers rs' Ban patents; counsel 
« | ROGERS, CUTHBERT & ELLIS, oan mechanical and potent 
United Sate Ner Bank ||“ « | JOHN B LARNER, 15 F 
Uni ted States Nat.Bank.  =—=§s || one wnnneenneee at f e Bt. 
"|e creates | ran’, Without ste 
counse) for the 1). a. a. a R. . poltean on oe oad Woodward 


C.D. Beet: 
ANNIS & 8 
CLARENCE oA 


a) J.T 


OBS 
Creek BULLIS. & COLLOM. 
ro fF. LER. 


STORY 








= CHARLES W. WATERMAN, 


414 Equitabie Bldg., counsel SO aeenee ee eneees 7” ites teen & JONES, -™ 
| _ Great Western Sugar Co. 


| RICHARD McCLOUD. 
k | C. A. WILKIN. 


ARBRA AU. 
- y bere & STEKNBERG. 


& STORY. 
WILLIAM B. VATES. Practice 


F st. Federal practice 
U. 8. Court of Calne bertuons 


tae. Refer to Bell & 


FLORIDA. 


aArcadia*et ........ DeSoto | J. H. TREADWELL. 

aBradentown*e. .Manatee 0. K. REEVES, 

aFernandina*et ....Nassau i J. BAKER. 

aGainesville*st....Alachus | WILLIAM WADE HAMPTON. 

aJacksonville*st .... Duval| COOPER & COOPER. Generai 
law practice. Attorneys for the 


National Bank of J: mn 
in all State and:Federal Courts. G. B. PATTERSO 
Walieoe & ae ee. A.J .HENRY 
NAUGLE & SIMMS M. E. suooms 
igui - W. ALLEN. WM. H ae 
“Las Animas | A. C. MoOCHESNRY EGGS & P. 
HUFF & FERGUSON. 


CONNECTICUT. 


Ansonia*st... New Haven | C. H. STORRS. 
dietieeport*er STEVENSON & WILSON. Refer 
to City National Bank, 


..-Fairfield 





W.W. DEW 
J. W. HENDERSO 
FRAZIER & MABRY. 


GEORGIA. 


B MER. 
BLOUNT, aon CARTER. 








See fairfield | WILLIAM H. CABLE. aatbanyet ....-Dougherty | POPE & BENNET. 
New Haven | WILLIAMS & HARKIMAN. aAmericus*et ...... jamter | ELLIS & ELLIS 
FREDERICK A. HUBBARD. aAthens*et........-.-. Clarke THOMAS F. GREEN. 
ord | HUNGERFORD. BYDK, a JaAtianta*et ......- Fulton | ANDERSON, FELDER, ROUN- 
LYN & GILMAN, 49 Pearl 8t. TREE & WILSON. Equitable 
Attorneys for Harlsera Nation- Bldg. General law practice. 
al Bank, Hartford Trust Co., Attorneys for oer Nat. Bk. 
Pratt & Cady Co., and BR. G a ee - BROWN & RANDOLPH. Gen- 
Dun & Co. eral Counsel Atlanta Savings 
° SFERRY &MoLEAN, Aetna Lite Bank. 
rneys for The Actua 
| Lifeinsurance Co., The Aetna epee « |SLATON & PHILLIPS, 7s 





-Mid’sex 
_ Hartford 


law practice. 


n*st.NewLon. | ARTHUR B. CALKINS. 


onpenel Fairfield | E. M. LO 


CK D. 
» eal ee BROWN & PERKINS. 
nee Tolland | CHARLES PHELPS. 
orwallost Fairfield | JOHN H. LIGHT. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
. Money Order Office. 


National Bank, and the United 
States 


Bank. 
A. R. CHAMBERLAIN, 
WILLIAM C. ROBINSON, 
-New Hi Siche RD a TY NER, 865 
ven*st .New Hav. 
Chapel St. Refers to National 
Tradesmen’s Bank. 
e JAMES E. WHEELER. General || sAugusta*st ....Richmond|C. HENRY & RODNEY §&8. 
Refers to any 
bank in New Haven. 


—_— » WILLIAM A. WRIGHT. General 


e@ Express Office. 


Prudential Bidg. Reference: 
Atlanta and Lo Nat. Bks. 
Pea bebendin as WIMBISH, WATEINS&€ ELLIB, 
Prudential Bidg. Refer to 
Bank in Atlanta. Commercia 
= Corporation Law a speci- 
y. 


COHEN. Attorneys for Union 
Savings Bank. 


aBainbridge*st.... Decatur | DONALDSON & DONALDSON 
aBranswick*et -.....Glynn | D. W. KRAUSS. 


W. J. NEAL. 
a GARRARD & GARRARD. At- 
ae torneysfor Third Nat. Bank. 
aCordele*et.......... Crisp | WHIPPLE & McKENZIE. 


t Telegraph Station. {State Capital 
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Town and County. 


aCuthbert*et ----antolen ~C. WORRILL 


L. CLEVELAND. 


Hart | W.L. HODGES. 

HATTON LOVEJOY. 

CLARENCE V.YOU MANS. Re- 
fersto Commercial & Saving 


an 

JOHN P. CHENEY. | 

ALLEN . POTTLE. 

L. BRYAN. 

H. A. HALL. 

DEAN & DEAN. 

CANN ,.BARROW & McINTIRE, 
Attorneys for Commerciai 
Bank. Refer to any bank or 
business house in Sayannah. 

I. N. MERRILL. 

IRA E. FARMER 

wooowas? & SMITH. 

I. T. IRVIN, J 

JOHN C. McDONALD. 





IDAHO. 


aS 





Ada | JOHNSON & JOHNSON (R. Z.& 
| R.H.) Attorneys for Boise 
| City National Bank. 

RICHARDS & HAGA. 

SULLIVAN & SULLIVAN. 
HASBROUCK & ST. CLAIR. 
ANDERSON & ELLIOTT. 


D. C. McDOUGALL. 
J. H. FORNEY. 


GRAY & BOYD. 
SWEELEY & SWEELEY. 


Blaine 
Idaho Falle*et .Bingham 
aLewiston*et ..Nez Perces 


aPocatello*er..... Bannock | 


Cassia 


ILLINOIS. 


CHURCH & CHURCH. 


LEVI DAVIS. 
TAYLOR DODD. 


. H. SWITZE 
Louis E. WANGELIN. 


R. V. CARPENTER. 
R. A. HICKMAN. 


RAYBURN & BUCK. 
DAVID CHAMBERS. 


MILES PREDERICE GILBERT 
REED GREEN. 


n*et..McLean 


Bushnell’ --MeDonough 


{. TURNER. 
J. BOYER. 
A. SCHWARTZ. 
W. E. P. ANDERSON. 


PARKER & PIERCE. 
F. A. WHITESIDE. 


DAVID E. MACK. 


J.J. BUNDY. 
H. T. SCHUMACHER. 


A. J. FRYER. 
H. C. HORNER. 
JOHN E. BAKER, 833 First Na- 
tional Bank Bidg. Attorney 
for Monroe National Bank. 


CRATTY BROS. & JARVIS. 
184 Monroe 8t. Corporation 
and commercial law. Refer- 
ences: Lyon & 7. and 
American Trust avings 
Bank. 


c.N 
A. 
Ww. 
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Town and County. | 


aod | FERGUSON & GOODNOW (g. 
| C. Ferguson), 100 Wash: 
| Street. Refer to Chicago 
& Trust Co. 


| JOHN J. M. KELLY, 
| | - cml 
ractice. efers to Hibernian 
| Practice. Association. ™ 


| MUSGRAVE, VROMAN 

LEE, First National “Bank 

| Bldg Attorneys for Fort 
Bank. 


Name. 


Dearborn National 


| PATTISON & SHAW, 

bune Bldg and 4201 So. Bela 
| St. Attorneys for Drovers 
Deposit National Bank. 


RITSHER. MONTGOME 
fa? SE nal 1901-2 Bor: 
an oc tto: 
Counsellors at Law 7 Bek aval 


law practice. References fur. 
nished. 


JOHN J. SONSTEBY, Suite 57 
Association Bldg. Commerical 

and General law practice. Ref. 

erence: E. W. Ritter & Co. 


JOHN FULLER. 

W.G. BURROUGHS. 

LINDLEY, PENWELL & 
LINDLEY. 

H. CREA. 

HARRY McEWEN. 

J. W. BEEMER. 

I. R. SPILLMAN. 

R. 8. LUDINGTON. 


KEEFE . SULLIVAN. 
W. P. EARLY. 
D.L. WRIGHT 
HOPSON & HOLLEMBEAk. 


ROBERT HENNING. 
CREIGHTON & THOMAS. 
HERRICK & HEKKICK. 
REUBEN R. TIFFANY. 


JONES & KERZ. 
JAMES T. WASSON 
GEORGE W. & JOS. L. SHAW. 


A. L. PHILLIPS. 
|.FRITZ & HOILES, 


W. F. SCOTT. 

GEO. E. STOWE. 

eg & WILLIAMS. 
J.H. DYE 


KIRBY & WILSON 
HAMILTON & HAMILTON, 
MARTIN & MARTIN 


H. K. & 8. H. WHEELER. 
CHAS. ‘a LADD. 


T. N. HASKINS. 

HARRY M. WAGGONER. 
Osta ALLEN. 
CREIGHTON & GASSAWAY 


SH SM Ay, FUNNIER 
GUMB 


Boe DENISON, 
DAVISON & BARTLETT. 
CRAIG & KINZEL. 

J. A. LAMBERTSON. 
FRED R. YOUNG. 

J. B. OAKLEY. 
SAFFORD & GRAHAM. 
3: HANSEN. 
BLODGETT & RIORDON. 
ALBERT WATSON. 
JAMES H. MARTIN. 


A. B. WITCHER. 

RECTOR C. HITT. Refers 
Bradstreets, New York, Chi 
cago, and elsewhere. 

J. W. KITCHELL. 

R. L. McKINLEY. 


“Collinsville*et ..-Madison 
aDanville*st .... Vermilion 


East St. Louls*er _8t.Clair 
ham 


Fairbury*er.. ee 
aFairfield*et ne 
Farmer City*st "Dey 

dhesacdl iitjumnee 


Jo Daviess 


Mason 
Hoopeston*ef.. Vermilion 


Sa --Morgan 


erseyville*st 
5 oliet*et 


aKankakee*st...Kankakee | 
Henry 


coln*et -. LO} ogan 
Litchfieldet Montgomery 
aMacomb*et ..McDonough 
aMarion*st g--- WHnoes 
aMarshall*et 


“Coles 
amt 


— 

Morr .Gran 
iMorrisontet * ~"Whiteside 
aMt. Vernon*st Jefferson 
aMurphysboro*et Jackson 





Kepert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@@ounty gest. * Money Order Office. 


9 Express Office 
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Town and County. 


REPRESENTATIVE ATTORNEYS 


Name. 


cas & JPeDUEY. 


MEEE. Refer- 
First Nationa! Bank 
and Centra] Nationa) Bank. 
HIRAM E. TODD. Refer to 
Illinois National Bank. 


enard | BLANE & BENNETT. 


wneetown “stGallatin 
I Shelby 
*etSangamon 


pene ater facts 
Streatorset - 


JEFFERSON ORR. 
J.T. TERRY. 
W. A. JOHNSON. 


H.H. WAITE. 
MATTHEW F. CARROTT. 
¢ E. GARDNER. 

E. D. REYNOLDS. 
PHILIP H. WELLS. 
CdAS.H. HOLT. 

J. E. WYCKOFF. 
ROEDEL & ROEDEL. 
CHAPEE & CHEW. 


E. L. CHAPIN. Refers to any 


Bank tn city. 


INDIANA. 


Alexandria*et ...Madison 
sAnderson' Madison 


-.Jackson 
Whitley 
ho’mew 


*et 
City*et fiacera 
sHuntington*st. Hunt’gton 


Indiana Harbor*et . Lake 
Waindianapolis*st __ Marion 


SA A MA, 
ELTNER & 

HENDEE. 

C. R. MILFORD. 

WILLI§ RHOADS. 

FRANK B. SHUTTS. 


MARIIN & MARTIN. 


THER. 

APPLEW Hi’ ae & eo 

EPH. *. STRO 

CHAS. 8S. BA KER 

McKEE, LITTLE & FROST. 

CHASE HARDING. 

J. KOPELKE. 

vrs) E. GULLEY. 

J.C. MORAN, 

gone H. CARTWRIGHT. 

See Hammond. 

JOHN M. VAN FLEET. 

CAMPBELL & CALL. 

FRANK C. GORE. Refers to 
Mercantile National, Citizens 
Nattonal,and Mercantile Trust 
and Savings Co. 

VESEY & wie 

GUENTHER & CLARE. 

BRANNIGAN & WILLIAMS. 

DEAHL & DEAHL. 

J.P. Aules- 

SAMUEL J. OFFUTT. 

GODDARD & OxAIG 


J. K STINSON. 
JOHN BURNS. 
J. FRED. FRANCE. 


See Hammond. 


AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust ‘Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


RERRYHBILL & REMY, 911 and 
912 Law Building. Refer to 
any Bank, Trust Co., or 
Wholesale House in city. 


Town and Céunty. 


(Continu 


aLa Pageteetet.. Tip’canoe 
4La Porte*er La Porte 


«Marion*et 
abigrtinsvilio*et ... organ 
Michigan City*et - 


Laporte 
Mishawaka*et. St. Joseph 
sMonticello*st White 
aMourt Vernon*er - Posey 
aMuncie*et Delaware 


4New alban: Fnoya 
ew Castle’ Henry 
aNoblesville*sr .. Hamilton 





aWarsaw*et ...._Kosciusko 
eaeeret -- Daviess 


ting*et Lake 
aWinchester*et.. Randolph 


aAudubon*er Audu 
Avoca*et. Pottawattamie 
Belle Plaine*et ton 
aBoone*et 
wpernee 
aBurlington*st.Des Moines 





Jalndianapolis*st.. Marion 
ed.) 





hall | J. W 


Name. 


JAMESON, JOSS & HAY, Com- 


mercial and co oration law; 
non-resident business a speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Com les in 
this City. Attorneys | ‘or R. G. 
Dun & Co. and Central Trust 
Co. 


PICKENS, MOORES, 
SON & PIC 


DAVID- 
CKENS, Lemcke 
Building. Refer to Indiana Na- 
tional ank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank, 
Indiana Trust Co.. Union ‘Trust 
Co., and Marion Trust Co. 


5.8. JOHNSON. 


PETERS & PETERS 
KIRKPATRICK & MORRISON. 


JOHN F. McHUGH. 
M. E. LELITER. 
GEORGE A. WILLIAMS. 
A. J. SHELBY. 

J.B. FI 


LBERT. 
Cass | MYERs & YARLOTT. 


JOHN McGREGOR. 

WILLIAM H. TKOOK. 

G. W. GRUBBS 

J.H ORR& SON. 

O'NEILL & SCHWAB. 

ee & HANNA. 

F. P. LEONARD 

McCLELLAN & HENSEL. Re- 
fer to Union National Bank. 


CHAS. D. KELSO. 
FORKNER & FORKNER. 
ROBERTS & VESTAL. 


anyerM mo peck iNTIC. 


AR 
JouN M. SMITH. 
J. R. McCOY. 


USTIN & HOPKINS. 
ROBBINS, STARR & ROBBINS. 
MONTGOMERY & EMMONS. 
R. E. R 


BERT 
ush | JOHN i KIPLINGER. 


ones & ovEs. 

HEA & WO 
CARTER & MORRISON. 
McINERNY @ McINERNY. 
BAYS & BAYS. 


W. HH. TABER. 
WALTER CARTER. 


J onmston BARTHOLOMEW 
ARTHOLOM ao: 
JAMES W. EMISON 


SAYRE & HUNTER. 

FRAZER, COOK & FRAZER. 

O’NEALL & O'NEALL 

See Hammond. 

NICHOLS, ‘GOODRICH & 
BOLES. 


IOWA. 


J.C. MOBRY. 
HARRINGTON & DICKINSON 
McCARTHY & LEE 
PARK CHAMBERLIN. 
- B. ROCKAFELLOW. 
- GRAHAM. 


W. H. EDDY. 
SEERLEY & CLARK. Attor- 
neys National State Bank. 
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Town and County. 


Sevan 
sHampton*et Frankli 
aHariansst eiby 
Ida soRpercr & & JOHNSTON. 


‘Har’s’n 


‘oweshiek 


ones 


BANKERS’ 


Name. 


LEE & ROBB 
W. H. MERNER. 
MAIN & GRIFFITHS. Specia) 


attention — to collections. 
C.F. HOWELL. 

Ww. s. PROUTY, 

McCULLA & McCULLA. 
WILLIAM ORR. 

ELLIS & McCoY. 


DAVIS & WELLS. 

SAUNDERS $ pee aie. 

a McCOO 

WHIGHEES 

we HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

F. BARTHELL. 

CONNER & LALLY. 

BAILEY & STIPP. Reference, 
any bank or business house in | 


the < ty. 
GUY CARSON. Refers to | 


any Bank or Wholesale House | 

in the city. 

DALE & HARVISON. pe 

ences: Home Savings B: 

German awanee Bank, a 

Peoples Savings Bank 
PARKER, HEWITT & 

WRIGHT. Prompt and care- 

ful attention to collections | 

reemons | the State. 

. B. WOLFE 


LYON & LYON. Refer to any 
an or jobber in Dubuque. 


M. UT 
McGRATH & ARCHERD. 
M. H. BRINTON 
Stn & SOPER. 


E.R. Sete 

F. HAMILTON BOND. 
GORDEN & BELSHIEM. 
MITCHELL & HACKLER, 
GEO. B. STEWART. 


SHIRLEY GILLILAND. 
J.P. LYMAN. 


TAYLOR & EVANS. 
BYERS,LOCK WOOD &BYERS 


F. M. WILLIAMS. 

WILSON & ALBERT. 

HAZEN I. SAWYKR. peer 
for Keokuk Savings Bank. 

HAYS & AMOS. 


F. M. ROSEBURG. 
YORAN, ARNOLD & YORAN. 
i BAUMAN. 


HOLT 
BLYTHE. ARKLEY, RULE 
& SMIT 
¢w¥- KELLOG. 
4 . ee pore 
TAYNE | & HOFFMAN. 


E. H. ADDISON 
SMITH & O’CONNOR. 
C. O. McLAIN. 


G. W. BACKUS. 
CHARLES E. UNDERHILL. 
EATON & SALISBURY. 
J.J, McINTIF 

L. C. BLANCHARD. 
TISDALE & HEINDEL. 


P. H. BOUSQUET. 


M. W. FRICKE. 


G. A. GIBSON. 
DENVER L. WILSON. 
HUNTER & McCULLOM 

H. MACKEY. 

R. CARTE, Attorney 
for U.8. Fidelity & Guarantee 
Co. Baltimore, Md. Reference: 
Security National Bank. No- 
tarv in office. 


MONTHLY 


| Town and County. 


joux Rapids*e) _buena V. 
Rs 


Clay 
rm Lake*et..Buena V. 
ton*et Cedar 


aW: y*et 

a weber ene 
Wes Muscat’e 

aWeet a: ..-Fayette 


What --Keokuk 
aWinterset*st adison 


| 


sancti Ss sere ton 
Pawn 


Saeeies taal 
aLawrence*et_ “Douglas 
tMfenhattanver ~~ Riley 





aSt. Franciste} Semana 
TaTopeka*et 


ae. ..Greeley 


Weillington*et ...Sumn 
tWichiterst Sedgwick 





Shawnee | J 


TERS. 
KLAND & WHITE. 
ALE & HALE. 
MARSH W. BAILEY. 
we & PICKETT. 
WM. 8. HART. 
GIBSON & DA 


SON. 
BUEYE & HE mnSOS. 


A. GUIBER. 


KANSAS. 


BURD & HURD. 
E. C. WILCOX. 
J.M. LOVE. 
WAGGONER, DOSTER & ORR. 
peLLe” & VANCE 
AGEY & ANDERSON.:" 
y F. PRINGLE. 


E. N. CONNAL. 
BROWN & GLUGSBY. 
EULAMY & BELLAMY, 
LIAMS. 


. REEVES. 


ELAND & HARKIS. 
L. H. SEAVER. 
J. 
tJ 


HARVEY FRITH. 
8. JACKSON. 

KEENE & GATES. 

E. E. SAPP. 

NOAH L. BOWMAN, 

B. 8. GAITSKILL. 

E. F. MURPHY. 

Pee & RUSSELL. 


L.M. DA 
DE VERE RAFTER. 


M. A. CHAMBERS. 
CARR’ W. TAYLOR. 


P. L. COURTRIGHT 
CAMPBELL & GOSHORN. 
HUMPHREY & HUMPHREY. 
MILLER BUCHAN &@ MORRIS 
W.H. VERNON, SR. 
W_B. BROWNELL 
J. H. ATWOOD. 
+ J. BROCK 

W. H. CARPENTER. 
GEO. W. ALLISON. 
H. LLEWELYN JONES. 
THOMPSON & KING. 

BOWMAN & BOWMAN. 


OGG 2 poorr. 
CHA NICHOLAS. 

PHINSY & RAINS. 

J. W. DEFORD. 

JONES & MAXWELL. 

THOMAS M. BRADY. 

MORRIS CLIGGITT. 


WILSON BROS. 


.. @. SLONECKER._ Attorni 
for the Moourt, Kansas 


GODARD LENT 

Snawnee Fire Bidg. | 
law practice. Refer to apy 
Bank or pastnens house in 


si. Eee enn enn ee 
Report Name Taken from Rand, McNally @ Co.’s Bankers’ and Attorneys’ Directory List. 


aCeunty Seat. 


*Monzy Order Office, 


eExetess Office. 


¢ Telegraph Station. 


{ Stats Capit. 





REPRESENTATIVE ATTORNEYS 


Town and County. Name. 


KENTUCKY. 


HAGER & STEWART. 


ERNST CASSATI, Refer to 
German Net, Bank. 
HERBEKT JACKSON. Refers 
to Merchants Nat. Bank. 
M.C.SWINFORD. 
C. BR, RODES. 
FRANK CHINN. 
G. C. HARRIS. 
B. M. LEE 
Cc. E. RANKI N. 
dientereon et Henderson MAN & YEAMAN. 
not iad e*et Christian STITES. 


Fayette 
eLouisville*st .... Jefferson 


BAILY D. BERRY. Refers to 
Third National Bank. 

BATSON & CARY. Louisville 
Trust Bldg. Refer to Union 
National Bank. 

GREGORY & McHENRY, Paul 
Jones Bldg. Counsel for kK. @ 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Kenyon 
Bidg. Refer to American 
tional Bank. 

ERNEST MACPHKRSON,Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

McDOWELL & BOOTH, Ken- 

on Bldg. Refer tothe United 
tates Trust Co. 


aMadisonville*et.. Hopkins 
aeeeecienn G 


Cont GORDON & Cox. 
be Cc. H ALE 


E. & ‘OLE. 
RHOKEN. TAINS WORTH & 
DAWSON. 
JOSEPH BERTRAM. 
. W. RILEY. 


. M. DAVIS. 
W. A. HELM. 
.B WHITE. 
OUIS 1. SeLEBEART. 


PENDLETON & BUSH. 


LOUISIANA. 


een BLACEMAy & OVERTON 

= THOS. J. KERNAN. 

wi aa gene zoom 

| McCOY, MOSS & KNOX. 
STUBBS & RUSSELL. 
BURKE & BURKE. 

MERRICK & LEWIS, 805 Com- 
mon St. Attorneys for Com- 
mercial National Bank and 
Com’! Germania Trust & Sav- 
ings Bank. 


RICHARDSON & SOULE, Morris 
| Bldg. General Practice. Col- 
lections promptly attended to. 


JOHN F. TOBIN. Commercial 
Corporation and General Law 
Practice. 


E. B. DUBUISSON. 

A. HERBERT. 
THATCHER & WELSH. 
HOWELL & MARTIN 
inn | GAMBLE & O’CONNELL. 


‘MAINE. 


G. C. WING. 

HEATH & ANDREW: 
BERTRAM L. FLETCHER. 
A.J. DUNTON. 

BUKNHAM & HARMON. 
THOMPSON & WHEELER. 
G. R. GARDNER. 

M. ren: 

J. A. PETERS. 

CHARLES A. KNIGHT. 





Kennebec 











Town and Codnty. Name. 


sHoulton*et.... Apoomeess 
Lewiston 


POWER & ABCETBALD. 
«Portland*et . ~Cumberiond 


WHITE & CARTE 
WILFORD G. CHAPMAN. Re- 
fers to Portiand Nat’! Bank. 
ALPHEUS L. HANSCOME. Re- 
fers to Canal National Bank. 
SETE L. AND SYDNEY B. 
LARRABEE. Genera! law 
practice, Sere for Chap- 
man National 


| Gc nal 
VERRILL, HALE 
Asserners for Casco National 
d Canal National Ranks. 
LITTLEFIELD & LITTULE- 
FIELD. 
JOHN G. SMITH. 
RUTLER & BUTLER. 
WARREN C. PHILBROOK. 
Weatbrook*st. Cumber!’d ! F. P. PRIDE 


MARYLAND. 


TaAnnapolis*etAnne Ar’d’!| N. H. GREEN. 


ROBERT N. BAER, 950 
able Bldg. Refers to Mary 
National Bank. 


BENSON & KARR, 609-615 Law 
Bldg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 


JOHN H. GRILL, 200 Law Bi 
General practice in allthe Ci 
and State Courts, also Uni 
staees District Court for Mary- 


HINKLEY & MORRIS, 215 North 
Charles 8t. Prompt attention 
to collections. Reference. 
National Union Bank. 


SLINGLUFF & SLINGLUFF. 
Union Trust bide. Attorneys 
for Union Trust Co. of Balti- 
more, Md. 


HARLAN & WEBSTER. 
CALVIN HA =o: 


Harford 
aCambridge*setDorchester 
hestertown 


a Westminster*et -. 


MASSACHUSETTS. 


WILLIAM 8. MORTON. 
. E. BEECHER. 


| St. We conduct a general law 
| practice. Twenty years active 
| practice in Boston. 
| GEORGE P. BECKFORD 
State St. Corporation, Probate, 
| and General 
W. STANLEY 
Old South Bldg. 
Atlantic and First “National 


| 

en 

|W. E. L. DILLAWAY AND. 

| H.M. BURTON, 19 Milk Street. 

| Kefer to Mechanics Trust Co. 

| E. PHILIP FINN, 43 Tremont 
St. General Law ice, 
Collections, and Bankruptcy 
in Massachusetts a (ow. 
Depositions taken iF otary 
in Office. Refers to Old Colony 
Trust Co., ton. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. mean. 

and Commisst 
vonshire 8t. De 
fully taken. rs to Com- 
monwealth Trust Co. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. * Money Order Office. 


e Express Office. 


+ Telegraph Station. { State Capital 





412 


Town and County. 


os eee 
( Conté 


Brockton*et ...Plymoutb 
aCambridge*st . Middlesex 
Chelsea*et.........Suffolk 


Clinton*et _... Worcester 
aFall River*et ristol 


aF itchburg*et -- Wengestes 
Glouceste: Esse 

SnefB'rkshre 
aGreenfield*et .... Frank - 
Haverhill*et 
hat 


sLawren 
aLowell*st 


Lynn*er__. 
Malden*st...... 
Mariboroset....M 
eee.” -Bristol 


. Essex 
ween oreefiind'scs 


North Adams*etBerkshire | H 
eNorthampt’n*et Hamps’re 
North Attleboro*et 


Peabody*et 
aPittsfield*et _.. Berkshire 
lymouthset... Plymouth 
A — 
. Essex 


Westfield*et_... Hampden 
* Worcester*et.. Worcester 


BANKERS’ MONTHLY 


Name. 


WINFIELD 8.8LOCUM, Herald 
Bidg. an 


ration, commer 
practice, depositions, Refers 
e' ons ‘ers 
fo State 2 aapoal Bank. 
WARREN 


& BURT, 50 Con- 
ofras St. Refer to Puritan 
ust Co. 
A. REE 
CHARIES A : WHITTEMORE 
WILLIAM M. NOBLE. Address 
53 State Street, Boston. 
EVANS & O’TOOLE. 


JACKSON, SLADE &BORDEN 
Attorneys for Fall River Nat. 


Bank. 
A. Z. GOODFELLOW. 
FREDERICK H. TARR. 
F. H. WRIGHT. 
FLOWER @ FLOWER. 
NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 

PEIRCE & WADSWORTH. 
HAVEN G. HILL. Refers to 
Unton National Bank. 

JOHN M. BARRY. 
LLOYD MAKEPEACE. 
WINFIELD TEMPLE. 
MAYHEW R. HITCH. 
ARTHUR hee oe 
WILLIAM M.NOBLE. Address 
HP nurse St.. 55 Boston. 
HAMMOND 4 & HAMMOND. 


F. B. BYRAM. 
8S H. DONNELL. 
MILTON B. WARNER. 
HARRY B. DAVIS. 
GEO. H. BROWN. 
RAYMOND & BALLIS 
SPELLMAN & SPELLMAN. Re- 
fer to any bank tn Springfield. 
ELTON G. CUSHMAN, Rofers 
bank in ‘Taunton. 
P. eau. 
LEWIS Cc. PAR. 
HENRY RVELETIN ‘HILL. 


MICHIGAN. 


BIRD & SAMPSON. 
0. 8. CROSS. 


na | JOSEPH H. COBB. 


Cass 
Delta 
esee 








WILLIAM H. MURRAY. 
Cc. D. THOMPSON. 


| WILLIAMS & BECK, Attorneys 


for the Old Nat. Bank and Mer- 
chants Savings Bank, Postum 
Cereal Co., Ltd.,and local attor- 
neys for M ichig . a Rys. 
Co. and Grand Ry. 


LL 
ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN, Union 
Trust Bidg. Attorne for 
iunertece Ex. Nat. and Com’! 


Nat. Banks. 

EDWARD A. BARNES, Home 
Bank Bldg. Refers to Citizens 
Savings x. 

BOWE DOUGLAS, WHIT- 
ING & MURFIN Moftat Bldg. 

Referto Central Savin 

JULIAN G. DICKINSO: = 
berry & M cMilian Bidg. Refers 
to Cone National Rank. 

HARRY HUNT, 1421 Ford 
Bidg. Refers to the Judges, 
business,and profesional men 
of Detroit. Peoples State Bank 
and Central > nt & Glass Co. 

MOORE, ° oes ANDART & 
DRAKE. Widen County Sav- 
ings Bank B) Attorneys for 
Wayne County Wiavings Bank. 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

C. E. SWEET. 

I. C. JENNINGS. 

M. R. FRANKLIN. 


Town and County. 


aGrand Rapids*et....Kent 


sHillsdale*et. 


Hillsdale 
Aolland*et . 


. Ottawa 











aMan' 
tManieti ge a 4 
8t. Clair 


«Muskegon‘*et ..Muskegon 
Negaunee*st... Marquette 
Owosso*et .... Shiawassee 
‘Pontiac 
»Port Huron*et. 

Sagina 


‘Sault Ste Marie*etChip’ wa 

aSt. Johns*et 

+ et ae? Brel 
Ypsilanti*et.. Washtenaw 


Name, 


CRANE & NORRIS. References; 
National a Bank and Mich. 
igan Trust 

TAGGART, DEN ISON & vie 
SON. wererenaes: Kent 
Savings Bank, Nat. City Bank, 
and ichigan Trust Co. 

A. L. GUEKNEY. 

DIEKEMA & KOLLEN. 

SHELDON & LEGRIS. 

MORSE & LOCKE, 

W. P. BELDON. 

McCALL BROS. 

BADGLEY & BADGLEY. Refer 
to any bank in Jackson. 

SANFORD W.LADD,& JUSTIN 
R. WHITING. Refer to Jack- 
son City Bank. 

J. D. DRIVER. 

Cc. F. HAMMOND. 

GEER tae HALPIN 

ROBERT . J: QU 

J. H. GR 


V. I. SIKON. 
a. 


P. SAPH. 
WINSOR & MILLER. 
SAWYER & HAGGERSON. 
O. C. LUNGERHAUSEN. 
WM. CARPENTER. 
JOHN ADAMS 
KILPATRIC & PIERPONT. 
tk. R. WEBSTER. 
NORMAN I. MILLER. 
CRANE @& CRANE. Refer 
any Bank in Saginaw. 
E. 8. B SUTTON 
J. EARLE BROWN. 
PRATT & DARES. 
T. L. TOWNER. 


MINNESOTA. 


‘ow Wing 
aBreckenridge*st .. Wilkin 
—— 


Deweontet.. Lac qui sae 


«Detroit *et... ...... Becke’ 
aDuluth*et St. Louis 


East Grand vesteet Polk 


Fergus Fall*et Otter Tall | P 
wee Bigsto 


sMankato*et 
Mapleton*st ..Biue Earth 
aMinneapolis*et Hennepin 


iPi net 7a 
tone*et.. ne 
cree Goodhue 





JOHN C. HESSIAN. 

H. C. CARLSON. 

Cc. J. GUNDERSON. 
ARTHUR W. WRIGHT 
CLIFTON A. ALLBRIGHT. 
H. G. wa ELL. 

J. E. DIESEN. 


Lik oe & sQote: 


A. W. EWING 
IRISH. 
RICHARDSON & DAY. 


& FABER. 

..N. DAVIDSON. 
Apis} 
ARGETSINGER. 

FIFILD. FLETCHER, & FI- 
FIELD, 717-721 Andras Bldg. 
Refer to Security Bank of 
Minnesota. 

HEN DERSON, WUNDERLICH 
STOCK TON & nee 
N. F. & M. Ins. Co. Bi 
Suse to any bank or jo 
bing house tn Minneapolis. 

STEVENS & STEVENS. 53 
Temple Court. Corpo 
Real Estate, and Comm 
Practice. Refer to Peoples 


Ban 
TRY OW & BOOTH,5%4-5070neida 
Bidg. Reference: National 


Rant of py 


CLIFF & PURCELL. 

WHEELOCK & SPERRY. 

F. L. JANES. 

J. F. MERRILL. 

FRASER & FRASER. 

q. N. SEARLES. 

D. SULLIVAN. 

GHARLES BECHHOEFER, Be 
tional German-American 
Bldg. Refers to National Ger- 
man-American Bank. 
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REPRESENTATIVE ATTORNEYS 


Town and County Name. 


St. Paul*et 


ee DURMENT & MOORE, 616 619 
(Continu 


Germania Life Ins. Bldg. Gen- 
| @ral practice in all branches, 
including corporation, com- 
mercial, ipsurance, real es- 
tate, and litigated work. At- 
torney for National Surety 
Co., New York; North Weatern 
Mutual Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. 
| Co., Philadelphia, and Amer- 
| ican National Bank, St. Paul. 
| JOHN B. & £. P. SANBORN, 
| National German-American 
| Bank Building. Attorneys for 
wasece| 2 Most teteE te 
ca | Ls 
iWindom'et. Cotéqn wood | A. W. ANNE 
aWinona*et Winona | H. M. CAMBERTON. 





iWorthington*er_..Nopues J. A. TOWN. 


MISSISSIPPI. 


LEFTWICH & TUBB. 
¥ A. WHITE. 
. C. McNAIR e 
ee HUBER & 


sGreenville*et ke 
ueeeee w---2 Le & MOUNGEK. 
SLACK & SHANDS. 
HALL & RKREDDOCH. 


L. RRAME. Refers w any bank 


in Missiasipp!. 
Mc WILLIE & THOMPSON. At- 
jae 8 for Alabama & Vicks- 


arg ey Co. 

ROB RT B. RICKETTS. Re- 
fers to Captal National Bank. 

J. E. ALDERMAN. 

BRAME & BARNES. 

BRAHAN & McCANTS. Refer 
to First National Bank. 

RATCLIFF & CLINTON. 

CHARLES SCOTT, WOODS & 
SCOTT 


CARROLL & McGRUDER. 

AVicksbi MARYE DABNEY, Attorney 
for First National Bank. 

ae ears - ---Clay ?- J. MoCLELLAN. 

sYazoo = L. E. BATES. 


MISSOURI. 


Gentry , W. F. DALBEY. 
‘ ‘Btoddara ADAMS BROS. 
J. W. FARRIS. 
-M. WILLIAMS. 
. W. MAJOR. 
A. A. BAILEY. 
ei JOYCE. 
SILVERS & SILVERS. 
ORREN WILS 
JONES & CONKLING. 
GH 


Bolivar 
sStarkville*st .. Oktibbeha 
urg*et 


Warren 


AD. 

ASHLEY, ‘GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank, Kansas 
City; Ws a River National 


ank, N 
GAGE PADD & SMALL, Room 
606, 607 and 608 New vork 
Life Bldg. Amerasye for U. 8. 
Trnst Co and Traders Bank 
eee NEW e  KRAUT- 
Water Works Bidg. 
special attention to commer- 
and ————_ law and 
roceedings paaprareey. 
‘er to any vane in Kan 
LATHROP, MORROW, FOX & 
MOORE, First Nat'l Bank Bldg. 
— to any bank or wholesale 
house in Kansas City. 





Town and County.” Name. 


GRANT IL. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National B 

WARNER, DEAN, McLEOD, 
& TIMMONDS, Scarritt Bldg. 
Attorneys and counselors at 


law. 

WILLIAMS & HUNTER,N. Y¥ 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas City. 

HIGBEE, MILLS & MERRILL. 

SANDUSKY & BROS. 

BALL & SPARROW. 

GUTHRIE & FRANKLIN. 

. V. HUFF. 


Kansas City*et...J: eckoon 
( Continued.) 


M. T. JANUARY. 
GORGE W. BRUCE. 
Alan & SON. 
JOAN'S FARRINGTON. 
A N. 
MeguiL oven, ALESHIRE & 
R. C. HAENSSLER. 
SPENCER & LANDIS, Attor- 
neys for Burnes Nat. Bank. 
ABBOTT & KOWARDS, 
Times Bldg Refer to any bank 
or ‘Trust Co. in 8t. Louis. 
renee tere H. BACON, 211 
N.7th Street Refers to any 
Bank in St. Lest 
BLOCK & SULLIVAN. 
Suite 807-815 Garloton Building 
Counsel for Jefferson Bank. 
Refer toany Bank or Trust Co. 


is. 
“CHRISTIE, 1605 
Pierce Bldg. Counsel for 
Commonwealth Trust Co. 
GRANT, CARROLL & EEN 
oe Carietce Bidg. Refer 
at. Bank of Commerce. 


s8t. Charles*er_ St. 
48t. Joseph*st.. Buchanan 


Jasper | G 
aWest Plains*st....Howell' M. E. MORROW. 


MONTANA. 


sApoocndatet. . Deer lodge | W. A. TRIPPET. 

sBillings*et... Yellowstone | O. F. GODDARD. 

«Bozeman’ M. STEWART. 

Silver Bow | WILLIAM I. LIPPINCOTT. 
Practice in all State and 
Federal Courts. 

STANTON & McDONOUGH. 

McCONNELL & McCONNELL. 

CHARLES W. POMEROY. 

FRANK ARNOLD. 

ar GEORGE W. FARR. 

T.N. MARLOWE. 

E. H. GOODMAN. 


NEBRASKA, 


NEAL & QUACKENBT SA. 

FRANK COYKENDALL. 

SAMUEL RINAKER. 
GuMAN AYE. 


«Great Falls*et.... Cascade 
TaHelena*et Lewis & Clarke 
aKalispeli*et._.. a 


aLivingston*et 


aMissoula*et 
sTownsend*et. Broadwater 


Gage 
aBlair*et vue 
pay Bow’*st....Custe 


JOHN A. “SHEEAN. 

STEPHEN L. GEISTHARDT. 
Refers to Clark & Leonard 
Investment Co. 


yas... 
xington*er..... 
Yexingtonet...;-Daweon 
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Town and County. Name. 


M. B. FOSTER. 

BOYLE & ELDRED. 

L. F. JACKSON. 

MAPES & HAZEN. 
WILCOX & HALLIGAN. 


BALDRIDGE & DE BURD,First || 
Attorneys | 


Nat'l Bank Bidg. 
for U. 8. National Bank. 
MONTGOMERY @ HALL, 6-611 
N. Y. Life Bidg. Local Attor- 
neys for Marshall Field & Co. 
RICH, O'NEILL & GILBERT, 
1027-1090 N. Y. Life Bldg. Refer- 
euce:U. 8. Natl. Bank. 
aO’Neill*st..__. ARTHUK F. MULLEN. 
aPlattsmouth 3. S. POLK. 
aschuyler*et Co 
South Omaha‘et- Douglas 
aTecumseh*et.... N. 
Tekamah HOPEWELL = HOPEWELL. 
GOOD & SIMPSON. 


E. F 
GILBERT BROS. 
NEVADA. 
TaCarson City*et..Ormsby ToREETSOR & SUMMEK- 


Goldfield*st LIND ‘e STRAIN. 
aReno*et JEROME L. VAN 


KER. 
aVirginia City*er....Storey | M.S. BONNIFIELD. 


NEW HAMPSHIRE. 


Claremont*te.....Sullivan ; EDWARD E. LEIGHTON. 
41 ee ee i N. 


Esmeralda 
DERWER- 


A 

PHILIP H. FAULKNER. 
HENRY N. HURD. 

se , A.CUTTER. Attorney || 

for R. G. a aoe 

aPortsmouth*st.Rock’ham | EDWARD H. 
Rocnester*et ... Strafford | FELKER & GUNNISON. 
Somersworth*et Strafford | WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Pee. | DAVID HARSEY, Jr. 
Atlantic City*st.Atian EDMUND C.GASKILL, Jr. 


vee VAN BUSKIRE. 
@ EK M. SHIPMAN. 
¥. HUTCHINBON. 


R. HOAGL 
Witson. CARR & STACE- 


H 
JAMES H NEIGHBOUR. 
JEROME D. GEDNEY. 
P. H. GILHOOLY 
W. C. PARKER. 
FREDERICK PARKER. 
DE MAREST & DE BAUN. 
FRED K. HOPKINS. 


JOSEPH D. BEDLE, Counsel 
for First National Bank and 
other institutions. 


HARTSHORNE, INSLEY & 
LEAKE, Counsel for Provi- 
dent Institution for Savings. 


TENNANT & HAIGHT, 15-21 
Exchange P1. Refereaces;Hud- 
son cory Second National 
Banks, N.J.Title Guarantee & 
Tr.Co..and Commercial Tr. Co. 


pales Zi; ASSURE. 


\Bordentownss} Barling’ 2 
*et Cumberland 
Camden 


aJersey City*et.... Hudson 





Long B h*et it mae 
ranc onm’ 
eat — 


orristown' 
. Hoityet Buriingvon . A. ATKIN SON. 


Essex | DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 


Poeet HARDIN & SKIN- 
ER. Attorneys for Essex 
Sane National Bank. 
New Brunsw’k*et _Mid’sx HOWARD A. REYNOLDS. 











| 


| althaca*et 


BANKERS’ MONTHLY 


Town and County. 


waterson ~ Passaic 

se —— uidareves 
a. -- Warren 

Plainkeld“et 


Princeton*et.. 
Rahwa: a. 


DUNGAN S REGER. 

C. N. WILLIAMS. 

ERWIN E. MARSHALL Refers 
to Trenton Trust & Safe 
Deposit Co. 

H. 8. ALVORD. 

WM. ALLEN STRYKER. 

J.J. SUMMERILL. 


Vineland*et_ pane a 
wis at = Tian 
\Woodbaryset Glew 


NEW MEXICO, 


aAlamorgordo*st...Otero | BYRON SHERRY 
sAlbuquerque*st Bernalillo K, L. MEDLEK. 
FELIX H. LESTER. 
A. W. POLLARD. 
See Las Vegas. 
BUNHAM @ WADE. 
E_V. LONG. 
GEO. B. BARBER. 
HUGO SEABERG. 
CATRON & GORITNER. 
R. M. TURNER. 


VORK. 


Ween Pe. General 
Jorporation Mercani 
Law Practice. a = 


HESSBERE@. 
aoneT for National Com- 
mercial 


CONOVER e FISHER. 


ing*et Lu 
E. Las Vegast..San Miguel 
ears. Genes Aue 


Amsterdam*et...Montg’y 
sAuburn*st . ......Cayuga q 
aBallston Pound tRBECK 
EVEREST A, JUDD. 

WM. H. NICHO 

CARVER, DEY OaiTCHCOCR 

DANIEL HOLMES. 

See New Yom City 

BAKER & DIRN BERGER, 6 
Prudential Bldg. General law 
practice in all courts. Refer- 
ence K. R. Thomas Motor 0o., 
People’s poet or any other 
Bank in Buff. 

BISSBELL & aMADD 110 Pearl 
Street (Dun BI dg.) Collections, 
commercial an poeeral pee 
tice. Refer to & 
Co., Third National Bank, Fi- 
delity Trust Co., Baker, Jones 
& Co., and The Courier Co. 


GEORGE C. HILLMAN, 
Rrisbane Buildin 
fers to Erie Co. and 
sovien Banks. 

EDWARD M. SHELDON 
White Bldg. Refers to Third 
Nationa] Bank. 

WYNKOOP & RICE. 

J. W. CARNA IB. 

KILBY & NOR 

OSBORN, BLOODGOOD & 
WILBUR. 

HENRY A. STRONG. 

Ta sigs f, DOUGHERTY, 

An S 

5. ¢. & H. A ; ABPERDING. 


HIT 
DDINGTON. 
ER & TURNER. 


sBath*et 
ee .. Broome 


rt*et .... Monroe 
iBroox! “et ... 
«Buffalo*st 


382 
Re- 
jaffaio 


Cansndaigua*et ..Ontario 
“Cape ae ae = 


Be RNS. 
. & WILSON. 
e sone. 
AMS. 


N. H. ANIBAL. 


F. W. PENNY. 

A. B. STEELE. 

MILO M._ ACKER. 
HAROLD WILSON, Jr. 
A. D. RICHARDSON. 
HOLIDAY & DENTON. 


ere e Rocklan: 
kimer*st ...Herkimer 
ornell*et Steube! 
sHudsoutet 
Tifon*et 


Dee a Rar one one eC ee ee 
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Town and County. 
| 


Jamestown*st .Chautau’a 


Niiddletown*er ‘ange 
Mt. Vernon*st .. Westc’ter 


Newark*et 

Newburg*et 07 

New Rochelle*st Westch 
iNew York City*st N. Y’k 


srgece Pellet. Niagara 
wanda*et Niagara 
tHorwich*st.... Gansbanee 


t.L'w'nce 


Potadam*et.8t. Lawrence 
sPoughkeepsie*stDutchess 


Monroe 


REPRESENTATIVE ATTORNEYS 


Name. 


J. DELEVAN CURTISS. i 


FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
C. J. PALMER. 


RANSOM & PURSE. 
C. T. ENNIS 


BADWELL & CANTWELL. 
DILL & THOMPSON. 
J.M. BELL. 


F. E. BROWN. 

BROWN & CASSEDY. 
C.H. & J. A. YOUNG 
JOHN A. AMUNDSON, 


5 , and general practice. 
‘ers to National k Bank 


JOSEPH A. ARNOLD, 22 Wil- | 
Refers to Farmers || 


liam St. 
Loan & Trust Co. 


BRIESEN & KNAUTH, 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, Tribune || 
Bidg. Attorney and Counselor 
aw. | 


at 


LOUIS F. DOYLE, 41 Park Row, || 
Attorney for National Park | 


Bank of New York. 
M. 8. & I. 8. ISAACS, 52 William 


St. General practice. Attorneys | 
Bank. 


for Columb’ 


GEORGE C. LAY, 27 Pine St. 
Refera to James B. Dill and 


John Crosby Brown, of Brown | 


Bros. & Co. 


McKEE & JOHNS, 43 Cedar St. || 


General Practice. Refers to 
Phenix National Bank. 


SETH B. ROBINSON, 385 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 


— Exch Nationa! 
ange | 


ROUNDS & SCHURMAN, At- 


torneys and counsellors at | 


law, 96 Broadway and 6 Wall 
St. Arthur C. unds, Geo. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address ‘“‘Huws.” 


TUTTLE & BECE. 
ROOT & ORT 
HOWARD D. NEWTON. 


WATERMAN & WATERMAN. | 


Creer e oan 8. ANDKEWS. 
ork & MOORE. 

COON & COON. 

HILL & PARKER. 


R. 8. PELLETREAU. 
EDWARD G. HALSEY. 
HUSON & LINCOLN. 
WILLIAM L. PATTISSON. 
F.L.CULBY. 

CHAS. F. COSSUM. 

EDNOR A. MARSH. Refers to 
Union —. Co. or any bank 
at Rocheste 

SMITH, DeGRAFF & CASTLE- 


MAN. Refer to any Bank in 
Rochester. 


146 | 
Broadway. Corporation, sur. | 


49 | Asi 


Salamanca*et Catt’raugus 
pr PR al 


| sSchenenadyeet Beart -Sen'edy 


Seneca Falis*et .... 
area Giabines 


|| Tarrytownset. W’chester 
Rensselaer 
Oneida 


weet ‘ing 
\ Watervown*st ~ Jefferson 
ware thes 
|| «White 
Youkers*et, Weatchester 





ville*st ... Buncombe | 
| \Gharlotte-st Mecklenberg 
Concord’ Cabarrus 


Serica 
aGo! 
«Greens ore Ware 


aHendersonvill Hen’sn 
ail 


a ansearet No. a 
aWilson 


i Winston balem*ef iro Forevtn 


TaBismarck*et... Burleigb 
aBottineau*et..._Bottineaa 
Courtenay*et atsman 


Minot*et 
iNew Rockford*et ---Hddy 


Valley Cit; 
iWahpeto teet . Htichland 


sAkron*et. ........ Summit 


|| aBellefontaine*st.. Logan 
saree Green*et.. Wood 
4 

‘Bucyrustet --.- Crawford 








Town and County. ys 








McMAHON & LARKIN, Coun- 


sel for First National Bank. 
ANSLEY & ANSLEY. 
wiLovess tt L. SAWYER. 


C. 8. & C. C. LESTER. 

MILES R. FRISBIE. 

HAWLEY & CARMEN. 

SADLER & DORR. Refer to 
Syracuse Trust Co. 

WILSON, COBB & RYAN. At 
a ert ‘tor Third National Bk 

H. & W. L. MORSE. 

BETTS & DRAPE R. 

CHARLES G. IRISH. Attorney 
for First Nati B; 

MILLER & F K Attor- 
neys for the Oneida National, 
Second National, and the Sav- 
a Bank of Utica. 

B. CONABLE. 

ATWELL & ROGERS. 

A. BELL. 


WILSON BROWN, JR. 
GEORGE N. RIGBY. 


NORTH CAROLINA. 


MERRIMON & MERRIMON. 
GLAREFOD & DULS. 
J. LEE CROWELL. 


GUTHRIE & GUTHRIE. 
SINCLAIR & DYE. 

A. G. ane 

A.C. 

JUSTICE & BROADHURST. 


SMITH & SCHEESER. 
KD WARD H. FARRIgs. 
LOFTIN & VARSER, 


JOHN W. HINSDALE. Refers 
to Dun and Bradstreet. 

W. D. MERRITT. 

JOHN L. RENDLEMAN. 


JAMES H. SCULL. 
F. A. & 8. A..WOODARD. 
LOUIS M. SWINK. 


NORTH DAKOTA. 


COCHRANE & TAYLOR. 
NOBLE, BLOOD & ADAMSON. 
J. A. COFFEY, 


BUuse »MIDDAUGH & CUTH- 


L. A. SIMPSON. 
GEORGE T. WEB 
EMERSON H. SMITE. 


MORPHY & DUGGAN. 
JOHN CARMODY. 

8. L. GLASPELL, 
GORDON & McINTYRE. 
GUY L. SCOTT. 

C. 0. HECKLE. 


JO aeeon & NESTOS. 

C.J. MADDOX. 

CH Teen & WEBER. 

ALFRED Z 

MCCUMBEE, FORBES & 
JONES. 


OHIO. 


OTIS & OTIS. Attorneys for the 

Central Savings & T: ust Co. 
ILLER. 

WILLIAM T. DEVOR. 

PARKER & SOULES. 

8. A. DICKE 

SMITH & HOWARD. 

H. 8. ARMSTRONG 

EK. P. CHAMBERLIN. 

JAMES & KELLY. 

R.L. STARR. 

FINLEY & GALLINGER. 


‘J.8.M 
a 
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Town and County. 


eCambridge*st.. Guernse 
Canal Dover*et Tus’ra rawee 
aCanton*et k 


aCelina*st 
aChillicothe*st Ross 
eCincinnati*et ...familton 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoge 


faColumbus*st...Franklin 


Conneaut*st ... Ashtabula 
aCoshocton*st..Coshocton 


Harrison*st 
Hiokevillevet.. -Defiance 
AHillsboro*et ....Highland 


Allen 
ALisbon*sf.._.Columbiana 


aLondon‘*st. ......Madison 
Lorain*et . --Lorain 


aMansfield*et .... Richland 
aMarietta*et..Washington 
sMario wer Merion 


Massilion 
Middietown*et. 
aMt. Vernon*st 


BANKERS’ 


Name. 


CUNNINGHAM. 

8. SHEPPARD. 

C. SEIKEL. 

CARTY & PONTIUS. Refer 

to First National Bank. 

Ons KE AMER. 

WALLACE D. 

WM. E. BR OURS. Canliste Ete. 
References given on appli 
ve nF ae one 

BUR & 


MATHEWS, " Fahaier Bldg. 
Refer to Fifth Nstional Bank. 
ERNST & CASSATT, ist Na- 


D. 
Cc. 

E. 
M. 


tional Bank Bldg. Reference:! 


First National Bank. 

HERBERT JACKSON, Carlisie 
Bids le aol tne to Merchans 

mal Bank. 

MOULINIE BETTMAN 
HUNT, St. Paul Bidg. Refer 

to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations, 
Wills, and peeerense Laws. 

H. B. MOOR 


CARR, STEARNS & CHAM- 
BEKLAIN, 1507 Williamson 
aie. Attorneys for First Nat. 


ank. 
wQoclety tor Savings Blag. ‘Re 
ocie r Savin 
fers to Cleveland Nat. Bk. 
Dime Sav. & Bkg. Co., and So- 
ciety for Savings. 


HITCHCOCK. MORGAN @& 
FACKLER, 1306 Williamson 
Building. Refers to Centera) 
saute Bank 

ULRK. SANDERS & DEMP. 

EY. Perry-P 7 Building. 
Attorne nk of Com- 
merce ational Association, 
and Union National Bk. 


| WHITE, JOHNSON, McCA 


8- 

LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the one Savin; = 
Tr. Co. and The Houg’ 
Say. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bk. 

M. R. SMITH. 

POMBRENE & POMERENE. 


OSCAR M. GOTTSCHALL. 
ANSBERRY & FARRELL. 
R. J. BROTHERTON. 
VODERY & WALLACE. 


E. G. & H. C. JOHNSON 


1 
BLACKFORD & BLACKFORD. 


J. BENDER. 
WILSON, HUNT & GARN. 


H. C. JOHNSTON. 


anoenee BOWMAN & AN- 


SHOTTS & MILLIKIN. 


AMES A. GRAFT. 
L. E_ GRIFFIN 
STEELE & SAMS. 


A. R. JOHNSON. 
R. L. GRIMES. 


W. P. HENDERSON. 
AUGUSTUS W. MITHOFF. 
D & BURR. 
BE KER. 
BILLINGSLEY, CLARK @& 
DeFORD. 
GUY UNDERWOOD. 
D.H. AIKEN. 
W. McWEDOR. 
HANCOCE & NOLL. 


L. B. McNEAL. 
HARRY BROKAW. 














. 8. SPIDLE. 
i. “L. DELL 
GREER & GREER. 


MONTHLY 


Town and County. 


Springfiel 
aoe Jefferson 
as —— 


aTroy*st. Miami 
sUrbana*st ....Champaign 
aVan Wert*et __.Van Wert 
eWepakonetaret . -Augiaize 


enia*et Gree: 
tYounest swat} Mahons 
aZanesville*et._Muskingum 


Name. 
—$ 


JONATHAN REES. 
J. W. YEAGLEY,. 
McKNIGHT & THOMAS. 
BAILEY #& BAILEY. 
BOSWORTH & HAMNON, 
SNOOK & WILCOX. 
PERRY & HUGHES. 
ba ian, 

Attorne 

Citizens Banking Co. ‘= 

ANDREW HES 
OLIVER H. MILLER. 


- 
KRUSE & WIN 
CHESTER, Spitzer Bldg. Re- 
fer to Home Savings Bank. 
GEORGE B. ORWIG, 57 Pro 
duce Exchange. Refers to any 
bank in Toledo. 
paAvY & ST. JOHN. 
HEISERMAN. 
i KEM PER. 
GOEKE & ANDERSON 
GILLMAN & GILLMAN. 
ROGERS & DEMPSEY. 
T. A. McFAIRLAND. 
J.C. MARTIN. 
MAHLON & ROTCH. 
C. DARLINGTON 
MILLER & HUXLEY. 

. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


aAnadarko*et______. 
Carter 


aBartlesvilleset Washing’n 
Black WeLi*eT 2 
aChandler* et. 
aUnbickasha*et 

| abana 


>"McIntosh 
YaGutbrie*et Logan 


Hartshorne*et . Pittsburg 


aMuskogee*et...Muskogee 
aNewkirk*et --.-Kay 
aNorman*et. evel: 

aOklahoma*et.. Oxiahoma 


aPonacreek*et 
aSapulpa*et 
shawnee*st Pottawatomie 


a Watonga’et... 
aWoodward*et. Woodward 


SNODDY & £UN. 

DYKE BALLINGER. 

POTTERF & WALKER, Attor- 
neys for City National Bank. 


J. T. SHIPMAN. 


oe & MELTON, 


ee 
CHAS C SPAY KER. 
W. L. BAXTER. 
PARKER & SIMMONS. 
W. T. FEARS. 
C.G. HUORNUR. 


GEO. W. WALSH. 
- A. HYNDMAN. 
- L. BOYNTON 
STEVENS & MEYER. 
HARDY & FRANKLIN. 
. L. CARPENTER. 
H. WILKINS 
WES’ t, MELLETTE & JONES. 


INE 
EWELL & Seem. 
. F. MOMECHA 
BIDDISON _ EAGLETON. 
. M. BOW 
3 INGERSOLL. 
+ SMITH. 
BIGGERS & LYDICK. 
J. S. WORKMAN. 
GEORGE on oe  n 
KRUG & TAYLO 
SEYMOUR 2 RIDDLE. 
ED. BA 
CHARLES SWINDALL. 


OREGON. 


Ashland*et.......Jackson 
aAstoria*et ... Clatsop 

aBaker City*set ...... Baker 

ee Lane 


-- Yamhill 


penned anne 
— aton'st 0 -Umatilla 
a --Multnomah 


E. D. BRIGGS. 
FRANK SPITTLE. 
8.0.CORRELL 
MIDLEY & JOHNSON. 


L. M. TRAVIS. 
Cc. G. WOODSON. 
McCAIN & VINTON. 


HEDGES & GRIFFITH. 
McCOURT & PHELPS. 
_ ACH & SIMON. 

J. CHRISTOPHERSON. 
PLATT & PLAT T 
HUNTINGTON & WILSON. 


eT Waa AA AES RO | ANIA SI SAL ES CREED EI 
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Town and County. Name. | Town and County.” Name. 
Se 
| aPitteburg*et .. Allegheny CHANTLER, McCLUNG, 
PENNSYLVANIA. —— ie Par Bide | atternera for 
oars = Fidelity Title & 





eo rt pews. ) | OP - eaieeaaieinasainaias = 
F. DIEFENDERFER. || 
MOND. 


















Blag. * General Law’ Prac 
Refers to Mellon Nationsi 


wirtsecnecstus WILLIAM 8. THOMAS, Frick 
Bidg. Attorney for South Side 




























Trust ‘>. 

MOSES A. POINTS fe ee “ WALK RRI 
J, THOMAS MITCHELL. Whos’ Frick Bide, a 
H. MONTGOMERY SMITH. ; Sonal bea Toe ae 
BROWN & SCHOONMAKER. || * ..... bce “ | WISE & MINOR, Berger Bldg. 
W. N. CONRAD. Refer to Allegheny Nat. Bank. 

Bu CHARLES H, MILLER. Pittaton*et Li e| 0. C. FOSTER. 
Carbondale “st Lackawan | J. ottatown*s} M’ntgomery | WILI.IAM P. YOUNG. 
~..Cumberland | T. RALPH JACOBS. sPottaville*st _..8c 
Catawissa*et .Columbia . FI HER. envaneee Ta sours ; 


Seenbe burg*et Fr’klin 
jeroltet . ha ~~ 







SMITH M. McCREIGHT. 
egeccvecesce Elk; W W BARBOOR. 


AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 













































| a dearer « THOMAS F. WELLs. Refers vo 
SENCAI, | Deponit & Dissoost wor 
u \ 8 scount 
rel = +S ee Shamokin*et . North’'mb’d | W. H. M. ORAM & SON. 
...-- Bue : .|| Sharon*et ROY NEVILLE 
eae ANS. ea oe eny | JOHN W. THOMAS. 
OS DAVENPORT | Shenandoan*et+.. Sch’ylk"!| D J. FERGUSON. 
GEORGE W. MAXEY aSomerset*st .... Somerset | H. M. BERKLEY. 
8 eV AISh G. MARTIN. St. Mary’s*et......_... Elk | D. J. DRISCOLL. 
ecco SOHN D. KEITH. aStrouds ---Monroe | C. C. SHULL 
“adams GEORGE E. B ARRON. sSunb: orthumb’!’d | HARRY S. KNIGHT 
HARRY L. KE Susquehanna *et EDGA 


CE CARER ART. 

2 | JOB J. C: \NKLIN. 
KLINE & BIGELOW. 
THOMAS J. BALDRIGE. 
THOS. F. Ae 
diana | THOMAS SUTTON 


THOMAS J. ITELL. 
BALLI ae | 68 -.. Greene 
BALLIET & SEIDLE. ee 
ANDREW LEISER. | West sboro*et __-...- Tioga 

: | aWilkes-Barre*st_ Luzerne 
CULBERTSON & CULBERT- | (Wittamsporteet Lwoom'g 
T. C. HIPPLE. 


JOSEPH GARKAHAN. OF eeE UE... 02 York 
D. LENTZ. 



















ae T. 
ANDREW H. McCAMANT. 


EP. MILLER. 

ARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
F. ‘ FARMER. 

A.S YERS. 

MieRiICK & YOUNG. 






































tLock Haven*et ...Clinton 
City*st. om 
unk*et 


Say for Williamsport Nat’l 
JOHN A. HOOBER. 























Mercersburg*et “cree H. A. GLER. PHILIPPINE ISLANDS. 
Mt.Carmel*stN or’mberi’d | D. W. KEHLER. 

iNew Casti Lawrence | J. NORMAN MARTIN Manila -...............-.-- | JOS. N. WOLFSON. 
aNorristo’n*st: yp man E. L. HALLMAN. 








Legtene F. W. &J.L. HAYS. 
AARONS& WESSEL, 1112 Chest- RHODE ISLAND. 
= St. Refer toany Judge of | 
SERGER LEVE & MAN 
BAI B i 
Na einen aNewport*et..... Newport | CLARK BU RDICK. 
ak oe. Chestnut St. Kefer | *bawtucket*st Providence | ROSCOE M. DEXTER. 
Ranks. | TaProvidence*st Provide’e a Refer to 
a BYRON, KIRBY & MEYERS. || . r . 
Stephen Girard Bldg. Refer- || O° secceweneccceece = IRVING 0. HUNT. Refers to 
ence in afl lines “on applica- 













wy 
9 
3 
> 
o 
a 
ty 
oo 
aH 
> 
g 


Sebeecsececces CARR. BARTLETT & SMYTH, ney for N. Jewelers Board 











Provident Bldg | Reference: | ee Quarterly Clearing 
Ffourt t. Nationa’ n 
| Westerly-et..W in GEORGE R. McKENNA. 
See Co Fig References: Equitabie || Woonsocket*et Provide'e | WILLIAM @. RICH. Refers to 
Trust Co. and tranilin Nat. Industrial Trust Co. 


Ban 

SiGbeeksess se Ww. NORMAN MORRIS, 1120 
Chestnut St. Refers to Lincoln 
Trust & Savings 


Co. 
Ts ncapce AM Y. ey TRIPPLE, 518 
Wale ules. Refers to Trades- | SOUTH CAROLINA. 






















A mens Trust Co. 
, ib --.-Center | GEORGE W. ZEIGLER. bevill _...Abbeville | W. P. GREEN. 
i Pinsberere kis |SEMES 8 CAMPBELL, goo || SARDEvine*et 





; ec Bldg. Attoraey. for aAiken*et........ oe = woh ‘ 
Bonk aAnderson*et.... Anderson | K. 
of Pittsburg Nat. Assn. | aCamden*et .-.-- Kershaw | W. H. SHANNON. 
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Towa and County. 


—— 


aCharileston*st. Charleston 


ee Richland 


Darlington 


BANKERS MONTHLY 


oO 
Counse! for State Sa’ Bank. 
Attorneys in South olina 
for Postal b Cable 
Company; Atlantic Coast Line 
Co ; Armour & Co., Chi 
Refer to president or cashier 
of any b: in Charleston; Nat. 
Park of New York, and 
Stanaard Oil Co., Baltimore 
— ethention is given to 
trust e 

LYLES a McMAHAN. 

be F. ote AN. 

SIRRINE & SEARLES. 

GILES & OUZT! 


Marion | MULLINS & HUGHES. 


Or: 


or 


burg*et Sp’rtanb’g 


aArmour*et Do 
aBrookings*et.. Broo! 


Browne 


Sumter 


Lincoln 


rTy ere one iP 2 Cp OME. 


WOLFE & 
SPENCERS ‘ DUNLAP. 
8. T. McCRAVY. 
LEE & MOISE. 
J. A. SAWYER. 


DAKOTA. 


sous H. SeEBY. 

E. P. WANZ 

HALLY LAWRENCE & 
ODDLE. 


RB 
C. E. BENEDICT. 
M. J. RUSSELL. 
8. H. ELROD. 
MARTIN & MASON. 
ERICSON & STICKNEY. 
COLEMAN & BLEWITT. 
CULL & HEDRICK. 
FORD, TAYLOR & 
SANK. 
CHAMBERS KELLAR 
J. H. WILLIAM 
H. VAN RUSCHEN 
GE 8. 


8. Attor- 
neys oe, one Falis aa 


Bank, 
Tinos C Gemisal eto am An 


qtcen Gee Co., and 
WESLEY A. STUART. 
J. E. PAYNE. 
‘ B. HANTEN, 


C. BUSH. 
WELLS & wanton. 


MUN 
HARRY KUNE’ LE. 


TENNESSEE. 


a Sullivan 
le*st. Haywood 


E. K. BaceMar. 
J. W. E. MOORE. 


COOKE SEW AMET  Astorners 
for the Southern ay 
Refer to First National Bank. 

RANKIN & RANKIN. Re- 

+o Sh, to any Bank in Monatee: 


SAVAGE & FORT. 

8. FLEMING. 

SAM. A. BREAZEALE. 
MURRA 


in| T. J. 


HARR & BURROW. 


RCER. 
PERCY, Equitable 
RB & WARINNER. 
169 Madison Ave., Attorneys 
for First National Bank. 


fers to American 
JOHN M. GAUT. 5 ateorney for 
American Nationa] Bank. 





Town and County. 


TaNashvilletet...Davidson 
( Continued.) 


Name. 


cS 


WALTER 8TO 
fot Hires. National Bank® — 


oPQUBROY RIVE 
W. B. BATES. a 


cal ee & TA 
A. J. HARPO has 


WHITAKER & HORTON. 


TEXAS. 


aAbilene*et 
sAl 


TA 
aBeaumont*st —*“in 


T 
-... Shackle: ord J.A. 
"et. ‘Travi 


Ww.L. ROGAN. 


J. e PEELER. 
SMITH, CRAWFORD & SON- 


CRISP & COX. 
A. M. MONTEITH. 


Fannin | H.G. EVANS 


E. H. GOODRICH & SON. 
I. J. RICE. 
DOREMUS & BUTLER. 


lam SR OE EON & AOCKETT. 


ALKER & BAKKK 
McCAMBELLS & STAYTON. 


warro | W. W. BALLEW. 


NUNN & NUNN. 


Dallas |COCKRELL & Ray, Attor- 


neys for Cit National Bank, 
CHARLES SOWA. 
5°8- L. DECKERS 


BOTTOROFF. 


Paso | TURNEY & BURGESS. 


t| WEST, CHAPMAN & 


sGainesville*et 
tGalvestonret’ Galveston 


aGeo .. Will’ 
sGrocavilewt-_-Hont 


WEST, 
yes for First Nat.Bank. 
. J. THORNTON. 
POTTER. —o & GIDDINGS. 
MANN & AKER. Att’ys fer 
pen Guarantee & & Trust Co. 


it | JOHN T. CRADDOCK. 


J.C. CHESTNUT. 
K. PARR. 


L. B. MUODY. Attorney for 
se and First National 


Bank 

CHARLES 8. OLIVER. Refers 
w First National Bank. 

R. R TAYLOR. 


ART. 
dREGe & BROWN. 
EDGAR WRIGAT. 


Camp | J. E. pS tee 


Bexar | R. P. IN 


J. T. THOMSON. 

NGRUM. Refer to Frost 
National Ban 

WOLFE, HORE @& MAXEY. 


T. J. LAWHO 


ith | FITZGERALD & BUTLER. 


TAYLOR & GALLAGHER. 


Ellis on Beane & HARDING 
. A. McCALL. 


Ws : BROOKS. 
R. E HUFF. 


GEO. B. GREENWOOD. 
J.D.CALL. 


D.CA 
JOHN A. SNEDDO 
w.D. LiVINGSTON, 
T. D. JOHNSON. 
- %. tOnr past. 
BOOTH, LEE & BADGER. > 
fer to a Bank 0; 


JAMES INGEBRETSEN. 
fers to eee Teer bent. 


Se ati ahaiaietnipeieni eee 
Report Name Taken from Rand, McNally & Ce.’s Bankers’ and Attorneys’ Directory List. 


a@Countv Seat. 


* Money Order Office. 


@ Express Office. 


t Telegraph Station. 


J State Capitel. 





Town and County. | 


VERMONT. 


a EARLE R. Davis. 


Albans*et.... Franklin 
e Johnsbury*et.Caled’ia 


VIRGINIA. 


“et. Was n 
sheet 1 hm 
“prio. ssentasnington ar 
aot 8 


pouay Ivania 
th City 
watt Ro’ gh'A 
Lee 


sPortemoutn*st... Norfolk 
sPulaski*et ... ....Pulaski 
WRichmond*st... Henrico 


., are, E. 


REPRESENTATIVE ATTORNEYS 


Name. | | 


Town and County* 


| Spokane*et Spokane 


Z. H, ALLBEE. 

BENNETT & GRAVES. 
F_W. WILLIAMS. 

HENRY B. SHAW. 
WILLIAM N. THERIAULT. 
EDWARD DANA. 


CHAS. D. WATSO 
SEARLER & SMITH, 


Pierce 


aVancouver*et 


Clarke 
| sWalla Walla*st W’la W’la 
vTT & PENN. 


. B. TAYLOR. 
PETERS & LAVENDER. 
MICAJAH WOODS. 

E. BOULDIN. 


WILLIAM D. — 


R. 8. PENNINGTON. 


EPY aR. NICHOLS. 
W.S. HOPE ee 

WALTON & B 

KIREPA’ ATRICE & HOWARD. 


GEORGE RICHARDSON. 
J. W. CARTER. 


B. COLONNA 
EUGENE A. BILISOLY. Refers || 
to Seaboard Ban 
T. CATESBY TONES. Refers 
to Citizens Bank. 


HAMILTON & MANN, Refer to 
Petersburg Savings & Insur- 
ance Co. 

NORMAN CASSELL. 

WYSOR & GARDNER. 

JAMES ALSTUN CABELL. | 
Gerarel presk practice in State and || 

STONEWALL. DOSWELL. Re. | 
is to Nat'l Bank of Va., and 


City Bank. 

HILL MONTAGUE. Refers to || 
any Richmond bank or busi- || 
ness house. | 

E. W. POINDEXTER. 

PATRICK & GURDON. 

JAMES = *CORBITT. 

WARREN RICE. 

WILLIAMS & BROS. 

E. LEE TRINELE. 





| aKeyser*et. Mineral 
| aLewis Tee Greenbrier 
| Mannington*et... Marion 
| Sieereeneoeret Pocahontas 
aM ft Ow hy ononealts | GA: 

orguat.s n' ono! a 
aMounds -Marshall 
| aNew: e*et Wetzel 
|AParmersburgset Wood 


Piedmont*et 
aPoint Pleasan 


Ravenswood*et.. J ackson 


WASHINGTON. 


sBverett*et ....Snohomish 
sNorth Yakima*et Yakima 
{aOlympia*et.... Thurston 
sPort Angeles*et..Clallam 
Weattle*et............King 
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Name. 


BELDEN& LOSEY. Attorneys 
at Spokane for R.G. Dun & 


Co. 

F. A. McMASTER. Columbia 
Bldg. Refers to Traders Na- 
tional Bank, Fidelity National 
Bank, Hillyard State Bank and 
Inter State Realty & Loan Co, 

McWILLIAMS & McWIL- 
LIAMS, 426 fhe tookery 
Refer to Washington aoa — 
and Old Nat. Bank, Spo 

MARE F. MENDENE ali 
Aierany, for , coun Wi Graham 


HOLT. Genera} 
gata for Bankers Trust 


McMASTER & BACH. 
T. P. @& ©. C. GOSK. 


WEST VIRGINIA, 


L. J. HOLLAND 

A. M. POUN DSTONE. 

BROWN,JAUCKSON & KNIGHT. 
ae for Kanawha Valley 


MOLLOHAN 
MATHEWS. 
Citi 


Ni ro 
ENSLOW, FITZPAT- 
RICK & feterens poeeeret 
erence ‘ 
ton National Bank ee 
C. N. TINNELL 
ee GILMER. 
L. 8. SCHWENCK. 
AD; RIAN & MADEN 
. OUSCH. 
ee ay STEWART. 
E. L. ROBINSON. 
MERRI 


Par’ onal 
TATIOR & MORRISON. 
GUNN. 
HALE & PENDLETON. 


ae = PR 

BP. GILES SON. 
i H. McCOY. 
J A.A VANDALR. 
CLYDE B. JOHNSON. 
eat eerr & FOX. 


. L. CLARK. 
GEO. W. McCLEARY. 


1. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


PARROTT & GRISWOLD. 
J.R. BUXTON. 

MILLET & HARMON. 

J. N. PICKWELL. 

COLEMAN & FOGARTY. 
VESTAL SNYDER. 

GORDON MACKAY. 

J. E. COCHRAN. 

BYERS & BYERS. References: 


Judges of the State Supreme 
Court. 


JOHN G: GRAY. 'Mercantile, 
Corporation, and Probate Law. 

W.D. LAMBUTH. Refers to 
any Seattle Bank. 

HAROLD PRESTON. Attorney 
for Puget Sound National Bk. 


Peraeeriaes 
Atkinson*et Jefferson 
= 

aJanesville*st -. 


akenesheret La Crosse 
‘Lakemilis*s .... Jefferson 


aMarinette*et ...Marinette 
Marshfield*et. Wood 
Menasha*et. vanes 
onie*et 





PAUL V. CAREY. 

F. J. COLIGNON, 

DANIEL RUGGLES 

NOLAN, ADAMS & REEDER. 
D. BU! AN, Jk. ” 
OLEN & OLEN. 


BOpeeED $ SHOEMAKER. 
BARNES AGE. 


CADY & STREHLOW. 
FETHERS, JEFFRIS@MOUAT. 
JAMES CAVANAUGH. 
WINTER & ASCH. 

CHAS. 8. GREENWOOD. 
OLIN & BUTLER. 
FAIRCHILD & GOLDMAN. 

E. M. DEMING. 

SILAS BULLARD. 


C. E. FREEMAN. 
RALPH E. SMITH. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Morey Order Office, 


eExpress Office. 
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{ State Servite, 
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Town and County. 


eilisvill ar 
= London*et. Waupaca 


Watertown*st . Jefferson 
a Waukesha*st.. Waukesha 
a Waupaca*te Waupaca 
aWausau*et Marathon 


BANKERS’ MONTHLY 


CORNELIUS. 1. HARING, 
Wells Building. ates retoany 
Milwaukee bank, 


urdocn $ Co., ana T" The John 
Farwel) Co., 
NATH PERELES & ... sons. 
tablished 1897. a. 
Bank here or J. Pu Mor 
SPENCE & MARSHUTZ, 1115-20 
Wells Bidg. Corporation and 
Bank Counsel Attorneys for 
First National Ban 
WINKLKK, FLANDERS, 
SMITH, BOTTUM & FAW 
SETT. Att for The 
Ed lis Co., and Pabst 
Brew’ 


« Co. 
rennet & McILHON. 
Pp. J. CLAWSON. 





: mort & MOTT. 


A. F. KOUNTZ. 
G.H. PUTNAM. 


GILL & CHA 
WILLIAMS & WILLIAMS. 


D. J. GARDNER. 
H. J. ROONEY. 
J.H. ROGERS. 


ARLOW PEASE. 
H. a 
IRVING P. LO 
BROWN, PRADT & GENRICH. 


WYOMING, 


aCasper*et Natrona | 
taUneyenne’s}... Laramie | 


. Albany | 
Carbon | 


Rock Springs*stSw’tw’t’r 
Sheridanset Sheridan | 


JOHN B. BARNES, JR, 
BURKE & CLARE. General 

| law practice. Geliestions 
promptly attended tk 

|M. A KL Or we 

Ww. MeM TR RA 

[MgkLICh EN & BLYDEN- 

| TAL Ar EERO & DUNTON. 

RGESS & KUTCHER. 


ALBERTA. 


algary*et Calgary 
Thdnneatontet. Edmonton 


BRITISH 


estminster*et 
New Westminster 
Rossland*st .... Kootenay 
Vancouver*et 
City of Vancouver 


LOUGHEED BENNRTT. ALLI- 
ON, TAYLOR'& McLA WS. 
BO OWN & McDONALD. 


COLUMBIA. 


L, P. ECKSTEIN. 
H. C. HANINGTON. 
R. W. HANINGTON. 


McPRIDE & KENNEDY. 
H. A. McNEIL. 


TUPPER & GRIFFIN. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon*st Brandon 
I Winnipeg*et ... Winnipeg 


be and COLEMAN & 


BRADSHAW, RICHARDS & 
AFFLECK. Soliciters forthe 
Alliance at Co. 
eee? GA remy TUPPER 
MINTY @& McTAVISH, Solict- 
tors for apes Bank of Montreal, 
The Bank of British North 
America, and The Merchants 
Bank of Canada. 





Town and County. 


NEW BRUNSWICK, 


go Westmorel’d 
8t. John*et 8t. John 


Woodstock*et ...Carleton 


W. B. CHANDLER. 
BORER EWING & SAR. 


W. P. JONES. 


NOVA SCOTIA. 


--Cumberland 

Halifax 
L unenbarg*et Lunenburg 
pow oN lini ee 
Byaneyeet Cape ‘Breton 
Yarmouth*et .. Yarmouth 


ROGERS, JENKS & PURDY 
ALFRED WHITMAN, B.A,, 
8. A. CHESLEY. 

R. H. GRAHAM. 

E. M. McDONALD, 
GILLIES & HILL. 


GEO. BINGAY. 


ONTARIO. 


Cornwali*st.... Stormont 
Goderich*st....._ .Huron 
Hamilton*st.... Hamilton 


N 
North 


Uxbridge*st Ontari 
Woodstock*st....Oxford 


MeCARTHY, BOYS & MUR 


o TE & MORDEN. 

J. ARMSTRONG. 
GeoKue A. STILES. 
PROUDFOO'1,H aAY8@ BLAIR, 
CBee OSBORNE ,O'REELY 


SMYTHE, KING & SMYTHE. 
eos | ae ‘UDD & MER ; 


W. G. WILSON. 


aaa ING, McCONACHIE 
& GOULD. < 


L. 2 
WORRELL & GWYNNE, 


Solicitors Bank 
Montreal. ‘a 
a, F. LOBB. Solicitor. General 
aw ADE. 
s. my RPE. 
W.T. MeMULLEN. 


for 


PRINCE EDWARD ISLAND. 


{Charlottetown*et Prince |McLEOD & BENTLEY 


QUEBEC. 


Montreal*et... Hochelaga | MoGIBBON, 


PELLETIER & 


CASGBA 
MITCHELL & SUB 
Canada Life Bidg. 

for the Pullman Co. 
Bank of Canada, and 
Trust 


PELLETIER. 


Offices, Royal lone 


rroux & Co. 


Te 
Quebec | w. & A. H. COOK. 
St. Johns*et.... St. Johns | P. A. CHASSE. 


SASKATCHEWAN. 


I Regina*et 


Assiniboia West 
Yorkton*et .... Mackenzie 


JONES & GORDON. 
R. W. WORSLEY. 


Be) | en aoe ee cee ce 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Beat 


*Money Order Office. 


Express Office 


+ Telegraph Statica. 


TState Capital 











Ba ‘FIRST NATIONAL BANK "2°" 


BALTIMORE, MD. 


THE QRIGINAL| The RAND-MCNALLY 
“BLUE BOOK” | BANKERS’ DIRECTORY 
= IT IS THE ORIGINAL 


BANK “BLUE BOOK” 


COPIED BY OTHERS BUT THEY ARE IMITATORS 
OUR TRADE MARK OVER 30 YEARS 


THE ONLY ACCURATE AND COMPLETE BANK-BOOK 
OF REFERENCE PUBLISHED 


YOU WANT THE BEST 
WE PUBLISH THE BEST 


™ 


ry 


Price, Single Issue, January or July - $6.00 
Price, by the Year, Two Issues 2:3 Juiy $10.00 


PREPAID TO ADDRESS 


We make a Special Price for Collection Display Adver- 
.tising Line. With or without Directory. 


= a“ ~~ RAND, McNALLY & CO. - CHICAGO: 


Entrance to Windermere Ranch, La Mirada, Cal. 


MecNALLY’S PURE OLIVE OIL 


Made from ripe Olives grown on the 
Windermere Ranch (Estate of Andrew MeNally) 
Write for descriptive circular and prices 


Windermere Ranch, "43isk4"'Y CHICAGO, ILL. 








Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 





VALLEY TRUST COMPANY, 


Capital, Surplus and Profits, $8,500,000 
A GENERAL FINANCIAL AND ee BUSINESS TRANSACTED 


“newaue”“" First Nationa 
Ghe Bank Bank... | 


i 
§ 


MILWA A 
of Pittsburgh .. “““""™"" 
National Association | Surplus and a Re 


PITTSBURGH, PA. Undivided Pi ofits \ 

CAPITAL, $2,400,000.00 FARMERS? AND MILLERS’ BANK, 1858 
SURPLUS, $2,800,000.00 SY as te cee sa 
ASSETS, $25,000,000.00 » 


OFFICERS: 


WILSON A. SHAW, President Collections Prompll 
JOSEPH R. PAULL, Vice-President peer pe rs 
W. F. BICKEL, Cashier ers ‘ 
J. M. RUSSELL, Ist Asst. Cashier CO ‘SPOR NCE . 
a‘ CORRESPONDENCE INVITER 
J. D. AYRES, Asst. Cashier Oe " 
GEO. F. WRIGHT, Auditor ERED VOSS: Senet VO 
sieies ; WILLIAM sELOW, Vie 
4 FRE r. GOLL, 
Financial Strength o Modern Methods ony wr OES. Cashier 
Long Experience ost 


- 


Transacts a General E 
and Foreign Exchange Bu: 


URITIES. 


C 


SE 


ee 


FOREIGN BANKERS. 


oa 


1.R KASTEN, As Cashier a: 


tie 


Acts as Reserve Agents and Solicits Accounts , ws pee — 


IUGHES, Asst. Cz f 4 
of Conservatively Managed Banks ; ee eae 5 alee 3 
Mar Foreign § 


- The Hanow 
American Trust National Bal 


and Savings Bank vane. aio a 


MONROE AND CLARK STREETS =» NASSAU STREETS 


CHICAGO | New York vit 
saa Pron? '*: $5,000,000 Capital teak a 6 
Surplus Fund . 9 








fan 
< 
uJ 
= 
ban 
”) 
LJ 
> 
ee 


THE 


wv 
= 
<c ‘ 
Co 
_— 
a 
ku 
= 
oa 
cy 


Accounts of Banks and Bankers a 
Solicited, and Correspondence We ean arrange to have bani 
Relative to the Establishment of | bankers draw their own ¢ 


Accounts Invited | Foreign Cities against our 


, EDWINA. POTTER - - President | 
T.P.PHILLIPS - - Vice-President JAS. T. WOODW! 
JAMES R. CHAPMAN Vice-President | President. 
JOHN JAY ABBOTT - Vice-President 
CHARLES S. CASTLE <,  « Caphtce |e RD 
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